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Are you the master of your car? 


OTORING is a favorite pastime.:: 
M especially during summer when the 
countryside is inviting. However, 
traffic is heaviest during summertime, long 


vacation trips ... or short weekend drives 
>. can be hazardous 


so since 


Safety authorities say that motoring can 
be safer 
all drivers learn to keep their cars under 
control in vary.ag road, weather and traffic 
conditions. 


and more pleasant and relaxing if 


No driver should ever “take the wheel 
when preoccupied, 
When perception is dimmed, no one can be 
sure he can contro] his car. [f you are planning 
a long vacation tour, it is wise to keep the 
following facts in mind for your own safety 


and that of qthers: 


confused or fat igued. 


The majority of accidents due to fatigue 
occur after long periods of driving. 
distances must be traveled in a day's time, 
pace yourself to avoid getting tired. If you 
do feel tired, pull off the road and take a 
short nap. If possible have someone share 


the driving with you. 


If long 


COPYRIGHT CANADA, (8% — METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 


Insurance Company 
(4 MUTUAL COMPANY) 


Home Office: New York 


Canadian Head Office: Ottawa 


The 
trol of 
The rate of speed is still the greatest single 
factor in automobile accidents. If existing 
speed laws in every province were rigidly 
hundreds of 
could be saved every year. 


competent driver always keeps con- 
his car by traveling at safe speeds. 


observed and enforced, lives 


For safer summer driving, here are other 


precautions to take: 


1. Follow other cars at a safe distance. 
This distance, of course, should be increased 


at night or when the weather is bad 


2. Always be alert for what other drivers 
may do, and try to anticipate their possible 
mistakes. 


3. Keep a sharp lookout for pedestrians, 
especially at night and when passing through 
congested areas. 


4. Have your car regularly and thoroughly 
checked by a competent mechanic, especially 
before taking a long trip. 


If you are a relaxed and alert driver, and 
observe all traffic and safety regulations, 
summer motoring can be fun. 


Metropolitan Life insurance Compeny 
Conodien Head Office 
(Dept. H.W.) Ottewe 4, Canada 


Please send me the free booklet, 
74-Y, “How's your driving 7” 
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you get far more efficient water distribution. Less 
The newly-designed heads can 
be installed in most existing sprinkler systems simply 
by taking out the old heads and screwing in the new. 


Both of these laundries had fires. One was completely 
destroyed ... the loss estimated at $250,000. The second 
escaped with only negligible damage. 


puts out more fire. 


Yet the fire in the second plant, caused by a burned-out 
lint pipe, might have spread through the laundry. Why 
didn’t it? Because a Grinnell Automatic Sprinkler Sys- 
tem (which had snuffed out several fires before) quickly 
checked the flames. 


A Grinnell Sprinkler System often pays for itself in a 
few years through reductions in insurance premiums, 
if you have fire insurance, you’re probably paying 
for Grinnell Fire Protection anyway... why not have 
it? Send for the new “Grinnell Automatic Spray Sprine 
kler” booklet.. Grinnell Company of Canada, Ltd., 
Edmonton, Montreal, Toronto, Vancouver. 
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Grinnell Sprinklers stop fire at its source, wherever and 
whenever it strikes, night or day, with automatic cer- 
tainty. Seventy-six years experience proves this. 
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Advantages Now. More to Come for the Prairies 


The low price of petroleum 
products has become a basic ad- 
vantage of Western Canada. To- 
day a bushel of wheat will buy 
twice as much gasoline as be- 
war, a_ tremendous 
factor in an agriculture industry 
where mechanization has almost 
doubled the land a prairie farm 
worker can handle. Addressing 
the opening luncheon of the 
Vestern Canada Trade Fatr at 
Brandon this week, J. R. White, 
president of Imperial Oil Ltd., 
said the oil industry is investing 
more than $400 millions annu- 
ally in the West. Here is a digest 
of Mr. White’s address: 

By J. R. WHITE 
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W. F. Von Pestel 


ager: R 
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DOMINION STORES LIMITED 
REDEMPTION OF DEBENTURES FOR SINKING FUND 

TO THE HOLDERS OF 5° SINKING FUND DEBENTURES, 
SERIGS A OF DOMINION STORES LIMITED (MATURING stabrooks pfc 2 ) 75 T 
MAY 1, 1972) ISSUED UNDER TRUST INDENTURE DATED ae . 4,007 tt eee a 
AS OF THE Ist DAY OF MAY. 1952, AS AMENDED BY raser Ce TIL ‘bq 1a 536526 Canada Lite Sag 
SUPPLEMENTAL INDENTURE DATED AS OF THE Ist DAY Do.4j‘. pi a Be 1 16,94 ; Mtge. . 63q 
OF MAY. 1954. BOTH MADE IN FAVOUR OF CROWN atinea ; rene BUC 198.74 in, Trust Bos 
TRUST COMPANY, TRUSTEE. 00 
Notice is hereby given that pursuant to the provisions of the 

said Trust Indenture as amended by the said Supplemental In- 

denture the underlisted 5°% Sinking Fund Debentures, Series A 

have been drawn by lot for redemption ‘in whole or in part as 

hereunder indicated) through the sinking fund and will be 

redeemed accordingly on the 3ist day of July, 1954. 
The redemption price of each of the Debémtures so drawn, 

being 101.5% of the principal amount thereof to be redeemed and 

interest on such principal amount accrued and unpaid to the said 

Sist day of July, 1954, will be paid in the case of bearer Debentures 

to the bearer thereof or in the case of registered Debentures to 

the registertd holder thereof upon presentation ‘and surrender 

thereof with all unpaid coupons. if any, appertaining thereto at any 

branch in Canada of The Bank of Nova Scotia Forthwith after 

such surrender of each of the said Debentures called for redemp- 

tion as to part only of the principal amount thereof, there shall 

be delivered to the holder thereof without charge a new Debenture 

of a denomination equal to the unredeemed part of the principal 

amount of the Debenture so surrendered. 
Notice is further given that interest on the principal amount 

of Debentures so to be redeemed shall cease from and after the 

said 3ist day of July, 1954 


Debentures to be Wholly Redeemed: 
Coupon Debentures of $500 Denomination 
D008 D051 D149 D191 
012 100 164 200 
014 129 165 234 
016 149 166 239 
024 142 169 
Interim Debentures of £500 Denomination 


Financial 
* in 


4.00 


A NNOUNCING 
PONT COMPANY 


NSIS te NS 


ewe 


CANADA LIMITED 


A New Name 
for a Canadian Company 


cuith a Rich Canadtan Herttace 


July 1st. 1954, marks the day that a Du Pont Comp 
list of tamiliar products Cellophane s 
and Polythene packaging films, Nylon and 

“Orlon” textile fibres, Sponges 
Agricultural Chemicals, Photo Products, In- 

dustrial Chemicals, Refrigerants. Dyes, a 

varicty of Plastics and Petroleum Chemicals, 

will be supplied Canadian 
by the newly formed Du Pont 
Canada Limited, cad of by 

Industries Limited, as in the past he same high st 


Wi of Canada Limited 1s a 
rporation Carrying on 


development and re- 


any 
1953 

I parate Canadian 
Cellulose 
market 


same Canadian men and women who 


h activities for the Canadian 


> continuing organization have 


to custonicrs f d in these acuvites for many 


D309 
Coupon Debentures of $1000 Denomination Company of 
M0744 M1308 M2096 M3676 
O776 1333 3682 
O779 133 3687 
0863 l. 3695 4372 
0806 134! 2156 3771 4283 
0807 ] 3775 4738 
0808 3812 4741 
0816 4742 
0825 4746 
0850 4821 
0875 4852 
0876 4864 
0965 4873 
0977 4876 
0983 4880 e 
1009 4881 «3 oe 5 
4883 Soren Maaco tha . , aed hela 
4934 Pw ( st pre } 1 i pd r SS B Rubber 


CCCI Re-Elects 


Lanctot President 


uy 


Inst Canadian 


M4350 pa 
4363 indard of technical excel- 


4367 


M0002 
0004 
0023 
0092 
0112 
0115 
012 
0167 
0188 
0196 
0218 
0264 
0291 
0298 
0315 
0317 


This new name for an old and established which have always charac- 
Canadian ( ompany ts the result of orpo- 
rate segregation of the organization whi f inadia I 
formerly served Canadians with the products 
listed below, , 


1ese Operations in the past as part 
nited will, of 


continuc to prevail as g ud 


sstrics Li 
ing policy 


Limited 


course, \ 
mes for Du Pont Company of Canada 
3893 
3928 
3930 
3933 
3965 
3999 
4062 
4090 
0319 4130 
0329 l 174 32 4142 
0331 37 17! 33: 4144 5006 5,0 os pr 
0344 : g 2 4202 5011 Que. Te , 
0363 $233 I 

0367 4259 
0432 4240 
0444 4204 
0480 4269 
0301 4309 5042 
0668 4324 5077 ; a ‘ 

0673 4349 ee” Rane “ieee : , 96 «si as7  LeCtione: Chocolate and Cocoa 
1 1 ndustries of Canada at the re- 
convention in Niagara FaNs. 
Hamblin of Kitchener 
first vice-president, 
Wayne Body of Toronto as second 
vice-president and F, T. W. Saun- 
ders of Toronto as general man- 
ager. Marion Bodley is secretary. 


AGRICULTURAL CHEMICALS PETROLEUM CHEMICALS 


ce. 


Add tives 


PHOTO PRODUCTS 


CHEMICALS 


Ucear 
Freon Refrigerants and Aerow! Propelie 


on 
Neoprene —me- mode Pubber 


Pigments ~ White ond C 


5016 
5029 
5036 
5037 
5040 


we TEXTILE FIBRES 


Cellophace Transporent 


Polythene Film ond Tut nat ¥ 
Teeny real ‘ 
Montre ail Was Cellvicse Sox ‘ j 5 a 


president of the Con- 


Lanctot 


ted 


2530 
3531 
3625 
Interim Debentures of $1000 Denomination 
M2998 
Fully Registered Debentures of $1000 Denomination 
FR047 FRO?7 FR199 FR27 FR321 
053 038 260 294 
Fully Registered Debentures of denominations in 
excess of $1,000, to be redeemed as to $1,000 Principal 
amount only. 
¥FR008 FRO039 
011 076 121 190 281 
e185 118 124 217 304 
RATED at Toronto this 18th day of June, 1954 EE cua --ss Se Skee vat 95.2. Net cost 3.97 
CROWN TRUST COMPANY, Thrift Stores .-..seere. 40 2 78,608 Ee ot qucnae 


Tip Top Tailors ....e0. om Net funded-debt Dec. 31, 1953. $2.648.- | 
et Trustee. Toronto fron 2 9.6z° 613. Population 26,500 


4 5 


ec 
for further information concerning the 


products and therr application to your bu 


M2937 


G 


con- 


nues as 


DU PONT COMPANY OF CANADA LIMITED 
Montreal 2, P.Q. 


FR323 


South, Can. Pwr 
Stand. Pav 
ard Radio 
» Bros 
Prop. pf 2 = 
G : 2 33.6 “ uc 


Inc 


ececds 


pt 
37)q 
A & B13 


CHICOUTIMI, QUE. has sold $735.- | 
0CO . bonds due 1955-64 and $49,000 
1965-69 to Clement Gui- 


FR315 
325 


FR120 FR184 FR241 
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Muskrat Coats May Be C heaper ieee, CLC 
With Pelt Prices Lowest Ever 


PT HELLA PER HRELL uu LHR ELA CELE EUMREMCCAT ACALLRRRCERMGeGUMMAR ME MC REC GA LCG ERE RLU LURE Eee Ree cd 1 


ED 
. 


Frem Our Own Correspondent south end of Lake Winn peg and 


WINNIPEG — Muskrat coats Fy.jy i. ted Gh deie tae de 


e s a Se, Should be cheaper next fall. Price winn, All three were started 
= : e of muskrat pel is lowe i ifter Summerberry opened for 
ee many years the first time rt fs in 1940. 


mon te 


f apping 
- 
The spring c1 from Manitoba ie a losed in 
Government fur rehab tion > th W practically no 
projects, thi: ree sance ti ro} lowes roduction was in 
first one w 
~. brought the 
wr, ever received | the trapy ae et eee 
By B. K. SANDWELI what the Moscow subway re reasonably satisfied and s 3 Q2ec ; ‘ i trappers Nave taken 2,040,.90 @& 7 be 
y B. K. SA? CLL what tl M subway are reasonabl satisfied, « ™ ; og 92c a pel ‘ Ol r investments 
ae wordy; "— OF r . 1 j ’ 4 i ma ! S} . I , | mm } re x 
I AM GETTING TIRED of the’ does which they could also change if i ; The average pr a year i ne : 2 &, ‘ : l 
people ho tell me that the But the Toronto subway takes they wanted to e es was $1.28 and $]} n 195 oe ee ee a 
Moscow subway is a better sub- people from their homes with The Moscow subway takes ty At the public a at wi -n : take no vacation 
way than the ronto subway. “hich they are almost all of people from their homes where the 1954 crop wi: ld, bidding 
I don’t care if the M “ . hem reasonabl, satisf.ed, and they have been told to live or lacked its usual] brisk: ivel ° . 5 
“hich many of them are even else, and delivers them at jobs aid $2 146 ! li2y . k » » | » | : , 
: _ } a paid $240, 14¢ : Rs Sti IK¢ hel tt ea, : Your investments are at work for vou the 
oud, and which they could that thev have been .old to nm and = 
igger } and ‘ : ’ 
nge anyhow if y wante rk r ls Anc feel . ng ‘ 5 ( | 
e anyne f the Vanted work at or else And I feel ssion in buving ai e} I oe Sa mon 


’ 


PAU ATE AE lif 


ear round. But in view of constanth change 


ing conditions, securities require supervise 


hey might dislike trongly that no matte: ov NORMAN BETHEL sons given by the fur industry i 
the pri : Manut n Price Line Held = sion in and out of season, 


of the new one and may _ beautiful, how swift, how com 

the rent of the old fortable one’s subway is, it is a | president, Major Paper Box & url report t ( ii al ia 

te Muscovite: better subway if it runs between Wire Works Ltd.. Montreal, has) were 10 customers four oe velecertes pe ; While enerossed with vour vacation — or 
also, but of the home you chose and the job been elected president, Cana- VAN VER 


ot say so you chose, than it run: . % ; 
OL SRY 20.) vou chose, than if it runs be dian .aper Box Manufacturers 
ubway takes tween the home and the job you 


ugh 


slike 
pe ” E . : 7 your vor ation—it will pay vou to mail us a 
lin . Ss _ zs , = ; 7 list of vou holdings. We will complete a 
‘th which they were assigned to. Assoc. The only slumj oe eee. t swell in nal iiaael Sd comprehensive survey of your securities and 

er ee : rn oe , th t = heep you posted on any developments 
3 which affect vour investments. 


New Firm Will Import 


The Real Russia Underneath ; ; 
Buried Line Insulation 


flections to comment on Gouzenk« 


n depicting a grea ut i errs i L k as 104 Ti & : jo ai t ‘ eC! 1 pound l in and talk over vour situation with us. In 


Your rrhequry bs mail will be answered 


promptly, but better still, why not come 


artist in such a way that he : { ( dle « t port os secegllnaniereachdniciaite oe sa ' a : 
ia neler aon eae meh , : prod mn in these ve; uA pink O| the meantitne, write or telephone for a copy 
ar sounds like a reali\ reé i tier late ) “te b> - ‘ a . oes = 
man, nor on the plausibilit nsulat t t buried . : , I ROR on soa a = of our booklet “Investments. 
his most violent and 1 ; 


m of much les episodes mean | eater mesident tid manage" MANAY SATE DERG S288 pound and east cents a pound Hl DOMINION SECURITIES 
mbered, how- the book is the impression sident and dire lo a CORPN. LIMITED 


nk¢ : . ' 
which it leaves at the end, of a t ‘ ‘ wat 4 ft ; ee nr f ae Sad 
- Russia, ill there underneath 2 . re ot fn _-* m 1940 to 1951 F Established 1901 
n Ottawa was See create ee i: Fleck s. L 1 Insu e settlement was passed’) & : ' ' GARY vaacoueen weevil 
rammad with the Communist tyranny, a Ru a a " sie nel cars = : ea eon ; H ae 


a 
sia of simple and faithful people, | jer ot Vancouve witicd The province ' ! a Dl ajo i memt = 
nd soul-shattering : ~ : c A t ' ' : ' . : ‘ ‘ wht TA uN umes " 
' which will ultimately emerge to *esra te ' P) bilit , are t Ita tl ! rm ! Alli HAH TM alti HA 4 Ni Ki (hth 
nd that since that ' : ? : ee = : : SAHIN ii | WG A AL A Ni Wit HN 
; ' take a notable part in the uy i ta a tak : . Notl ia forkore’ tinis Hint 

had to live largely ; , ; 7 . 

' ; ward progress of humanity. But 
ample oppor- : : 
2 now that eme 


cape from the 


ht 


ne en at 


DOOK suge ts no answer. 


ememor Thousands switching to 


NOT MANY PEO? ARE Th casion for thi ry h d the face ¢ 
AWARE that on Ju 14 tI ( gh, for al ny will have perform 


French people will celebrat 1 men toc in d ervice, 

not only the fall of » Bast the f th ven Frenchme The i791 Constitution orders 
i 1789, wit 1 claratio: ann rothers so long < that “national holidays shall b« 
‘ 


Frenchmen, we are f1 but me hem po i! established to preserve ti 
also. the proclama ! \ ‘ nel lack property } n memai of the French Revolu 
*Citizer f Par addi i the instruments of production, ti maintain fraternity be 

all Frenchmen everywhe: f th rrent lebration of t\ n citizens, and attach then 

1790, “Frenchmen, v are Bastille Day does no more thar to the Constitution, the Mothe 

yrothers! i ntendec a Ci French minds the fact Country and the laws.” 

he observation o he holid hé 1 loctrine, of ex iter There has seldom been a time 
n France this vear and exploitec nd of the 1 when France had more need ot 

peciall\ ociated with the able conflict bety 1 them, tional holidavs and any othe: 
idea of terait bre pa f the basic princy trumentality to forward that | 
nen. ina neh Revoiution whic! purpose. | 

° . 
Five-day-Week Troubles 


‘ ving |} newly acquired Th nstruction I du 
bert Is performed Dy a ub- being somewhat amused at the 


’ 


stitute who has none of his opportunity of. rebuking the 
acquired knowledge Bell Telephone Co. for a “wrong 


ne sociai rev 
] 


we are at present engaged d Jaboriously 


occupations which must be per two apartments in my duplex a series of episodes occurring 
formed ¢ da eek it were J iffici vy legible. 


fc : . JAY WEEK 
it is a good was of spreading of the route. I was strongly re- number.” But they are of course ae & 

more thinly a labor supply buked the other day by my perfectly aware of my correct 

whick in time of peace might be substitute postman because he address, and there is very litt! 

somewhat bevond the nation’s considered that the street num likelihood of the error being | 

economic requirements. But .n bers below the doorbells of the repeated. These are only two wm ° 


s : : nee the five-dav week was in 
certaini doc I mak ! 1a week late, 1 \ \ ; 
creased efficiency month] ymmunicati from troduced, which show how much 


Se cee Canada’s Greates 


ordinary conditio! 


ported lc possible to supple 


men 
Vv rail, jomestic coal by imports. Bu © | 
equip the British need for imports « Gasoline Value 
brought all kinds is already enormous, 6 
modern an increase it by adding 

on thi large quantities of a substance 


tain used to export to 


th 
for her other im uy 


noco stations are might \ places these 


disastrous. Thi fian motorists in record numbers 
be one of the first “ premium grade Bi i¢ Sunoco now 
of a general uth selling at regular gas price 

vill be driven hume by 


Sunoco dealers everywher port tremendous 
ndus- other proofs in years to come ae Suay were ees ee 


to compete in* the truth that there is a limit to response to the news that Blue Sunoco is Can- 
The general the number of people who cai adas tirst and only top-performing, high-test 
be economically maintained ir gasoline sell ng at 2c a gallon less than other 

Great Britain at the present premium brands. 


lard oi living 


This remarkable saving— with no compromise 
- . ; on high-test premium quality—is made possible, 
\ ersatile New in part, by the completion of Sun’s new refinery 
>I. i” \ a. at Sarnia and a new products pipeline from 
Plastic on Market iain tes Satauie he ke Gah Gt aaa Ta 
company ha devsclopments, Sun can now deliver Canadian- 
wholly made Blue Sunoco to dealers at lower cost, 
af wi 
numbe: 


SUN OIL COMPANY LIMITED 


We pass on savings made possible by policy cme 


of ONE GRADE—ONE PRICE Carpal iil eel ela ala ede 
YOUR BLUE SUNOCO BONUS . 


Sun O:! Company Limited pro- ~ : 
duces only one wrade o! ga soline — LA ae ‘ , = E 
premium quality Blue Sunoco. ; | & Ae GLO U wD - Fs - 


This single grade policy results in G 


Savings On storage tanks, trucks | re cod Miles of Drivin This Year 
anc pumps. These savings are WE SAVE | WE SAVE WE SAVE By saving you ot least 2c a a ever other premium 


is now nade a a Mass pr duct passed on to you through invest- | ey | li Blue $ ff e les of 
Sac - ; eho ere rent j search and new. it - gosolines, Blue Sunoco offers many more mi 

asis al is present.v marketed se re nee 8 a " ore ° wad ON TANKS ON TRUCKS ON PUMPS — premium performance per dollar. For the averege 
: ) ee ee nae ~ Ss ee Y, il d s ith BI S motorist, the saving in a yeor is sufficient to pay for 
you a premium grade gasoline at 
PROVINCE OF BRITISH CO. regular gesoline price — Tou save every mile you arive wi ve ounoco | __ 5001000 miles of driving 
L v MBu A has ST mille er 


Weh as adroad 


n nd are being sued on be! { e e 
f 54. school istricts includi: 
Greater Victori Jancouver, Burn- i & ame i = 
aby. Trail an itimat 

HULL, QUE. has sold $101,500 


Om ' i 342% bonds due 1955-64 and $212,000 ° : 
10004 Jasper A Phone: 43410 4° 1965-74 to Banque Canadienne 
" ang 41284 Nationale, Casgrain & Co. and Mc- 


Neil Mantha Inc. at 98.53. Net cost 
4.07 Proceeds for renewing ba!- 
|} ances matured on former loans and 
for waterworks, sewage works. Net 
ed debt April 30, 1954, $7,790,- : re 
lation 45,229, 





A 
HAVE! SUCCESSFUL 
CONVENTION 


@ let us help you get maxi- 
mum attendance and real 
enthusiasm at your conven- 
tion. 


Tested practices and experi- 
enced personnel for every 
convention need. 


Business sessions made ap- 
pealing and action-inducing. 


Top-fliaht entertainment and 
innovations custom-planned 
to your needs. 


Help available to guarantee 
complete follow-through. 


“GEORGE TAGGART 
CALL SHOWMANSHIP 
SERVICES” 


CONSULTANTS 


PLANNERS 


DIRECTORS 
Consultation without 


Glo Obligation. Call 


GEORGE TAGGART 
ORGANIZATION 
WA. 1-3161 
37 ISABELLA ST., TORONTO 


Canada Spends B% On Welfare 


More Per National Income Than U.S., Australia 


Some 2,500 delegates from all 
over the free world met in To- 
ronto this week for the Interna- 
tional Conference of Social 
Work which followed the Ca- 
nadian Conference on Social 
Work. They discussed subjects 
ranging from prison reform and 
rehabilitation to illiteracy, 
health and housing around the 
world. Here are some of the 
highlights of the talks: 


R. E. G. DAViS, Executive Direc- 
tor, Canadian Welfare Council. 
Social welfare is a vital part 

of the free world’s armoury 
against aggressiun and of its posi- 
tive effort to achieve enduring 
peace. The depressed peoples of 
Asia need help because, although 
they have 'ittle interest in the 
iceological differences between 
Communism and the West, by 
their sheer weight of numbers 
they hold the balance of power 
between the two sk and may 
eventually tip the scale one way 
another 

Canada spend 

ional) income eac. 

ire |service compared with 

3.2% for New Zealand, 11.9% 

Great Britain, 7.3% for Aus- 

and 5.5% for the United 


Ol 
8°. of her 
vear on wel- 


na- 
t 
f 
fi 
l 


ior 

traila 

States. 

DR. ALAN MONCRIEFF, Dir- 
ector of the British Institute 
for Child Health. 

The full-scale application of the 
state carries inherent 
angel society. Something 
ias to be done to educate recipi- 
aid to a sense of 
the value of 
can for 


welfare 


for 


oft social 


ponsibility and 
whatever they 


The June Issue of 


COST AND MANAGEMENT 


Official Journal of the 


Society of Industrial and Cost 


66 King Street East 


iccountants of Canada 


Hamilton, Ontario 


features 
AN APPRAISAL OF MANAGEMENT 


EDUCATION IN INDUSTRIAL ACCOUNTANCY 


REDUCTION IN COSTS THROUGH 
PRODUCTION AND SALES COORDINATION 


50¢ per copy 


$5.00 per year 


The British welfare state wa: 
an inevitable development spur- 
red by widespread public de- 
mand. But the public has a ten- 
dency to demand and accept so- 
cial rights without accepting on 
the other hand the corresponding 
obligations and responsibilities. 

There are two ways of raising 
living standards, by state impo- 
sition or by education. There 
must be continuous expansion of 
education and a full place given 
in social welfare programs to 
|voluntary and private groups, 
which had done effective work in 
Britain 


BIMALANANDA CHATTERJEE, 

Executive Secretary, Indian 

Confe.ence of Social Work. 

In the next 15 or 20 years, 290 
million Indian illiterates will 
hive been taught to read, and 
nine out of 10 will be t¢ 
read and write. 

Two hundred years when 
the British arrived in India, the 
literacy rate was perhaps 4‘ 
‘>. At the time when independ- 
ence was granted, about 14% 
the population was literate. 
the seven years since then 
have brought the literacy 
up to 21%—a 50% increase 

At “first we regarded the 
moval of illiteracy as our chief 
problem, but soon we found that 
something more was needed. In 
some areas, once people had 
learned to read and write, there 
Was a tendency to resist any form 
of manual work. They wanted to 
be office workers and clerks. It 
can be a very dangerous thing to 
open the mind of a formerly il 
literate adult in this way without 
| also equipping him with technical 
knowledge and other education. 


LESTER B. PEARSON, Secretary 
of State for External Affairs. 


Self-help is the foundation of 
sound philanthropy. But self-help 
alone not enough. It is not 
enough to consider only the obli- 
gations of the more fortunate 
peoples to their less privileged 
brothers. There are also obliga 
tions of self-help, and social and 
economic justice resting upon 
these nations for whose benefits 
these new (United Nations) pro- 
grams have been established. 
These obligations rest heavily, 

the governments of the | 
developed countries which have 
accepted them. 


able 

aZo 
ol 
oO! 
Ir 

we 


figure 


re 


1s 


n 


However, no one could say that 


| enough is being done to help the 


BELLECHASSE 


MINING CORPOR 


ATION LIMITED 


W. D. LATIMER & CO. LIMITED 


President 
W. D. LATIMER 


244 BAY STREET. 


TORONTO 


Secretary-Treasurer 
W. H. WRIGHT 


1, ONTARIO 


EM. 3-889 1-2-3 


Bought — Sold — Quoted 


1 on I 


DELORO STELLITE ena 


needless 
overhauls 


ASPHALT SPREADER SCREWS 
NOW WORK 5 YEARS 


despite heat, corrosion, abrasion 


When machines must run hour after hour, day after dav. 


despite severe abrasion, heat 
is the right alloy. 


or corrosion, Deloro Stellite 


Asphalt Sp.eaders wear from all these factors. Prior to using 
Deloro Stellite, steel screws were replaced every two to three 
months. With Gradé 1 Deloro Stellite deposited along their 


flight edges they worked five 


years with only a touch-up on 


the sections of most severe wear once a season. 


Do you make equipment whose vital parts wear from any 
of these conditions? By using Deloro Stellite, you add both 


value and sales appeal to your products for littl 
times no éxtra cost. Our specialists will be gla 


and some- 
to consult 


with your engineers. Just writeto > 


Specialists in 


Super-Alleys 


e 
petere gm 


L- 


ne refinin® 


Limited 
Conode 


/\ Company 


Deloro, 


lo; 


“a de- 


A formula to preve 
leadering — described as 
ceptive device repulsive 
ided retailers” 
ina brief presented this wee 
the Restrictive Trade Practices 
Commission sitting in Saska- 
toon. The plan was detailed in 
a submission from the Sas- 
katchewan Retail Merchants’ 
Association jointly with the Re- 
tail Merchants’ Association of 
Canada. It applies to food mer- 
chandising. Here is a « 


to aire 
mi ; outlined 


- 10 


gest 
“We do not believe that in the 
food field so-called price mainte- 
nance is either desirable or neces- 
sary. 

“We do not believe that in the 
food field it is either desirable 
or necessary to provide 
floor prices” by compelling pric- 
ing at a certain level above cost 

“We believe that an adequate 
normal play of honest price com- 
petition should be safeguarded.” 

Recommended was a imple 
formula” to prevent loss leader- 
ing and “deceptive pricing.” 

This is the way the formula 
|; would work: 

Retailers would be 
sell to other retailers any com- 
mon food item at lowest net 
|price at which it is sold to con- 


legal 


to 


forced 


ANY 
RTs 


appraising and 


COMP 
7 . 
REPO 
To assist readers tn 
comparing company financial state- 
ments, The Financia] Pest has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Milk Products 


CRESCENT CREAMERY CO. 
a subsidiary of Dominion Dairies 
Ltd. In tl scal year ended M 


net prolit 


milk, says President F 

» spread between the s 
ur he purchase price 
adequate, he says 

Dividend arrears on the pre 
I ted to $97 per 
1954. 
INCOME ACCOUNT 


Years Ended Mar. ‘1: 
Net oper. profit . 
Add: Income tax 
Net profit & surp. . 
eLoss or deficit 
| Earnings per Share and Dividend Record 
| Pref.: 4 $6.85 
Paid 
Cc ms 


Neote--Dividend amears 
mounted to $97 per share 
1954 


ef5. co. 


Earne 


CONDENSED BALANCE SHEET 

As at Mar. 31 1954 53 

| Cash & Dom. bds. ... 1 

|} Accté., etc., rec. 

Inventories on eeee 

| Total curr. assets ., 

Investments 

Misc. assets 

| Fixed assets? ... 

Goodwill . sossuaine 
Total assets 

Bank loan 

Accts, & tax 

| Deps. 

| Tetal curr. liabs. .. 

| Def. revenue 

} Capital stock 

| Capital surplus 

Earned surplus 
tAfter deprec 
eDeficit 

Werking capita) ..... 
Excess of curr. liabs. over curr 


Here Is One Suggestion 


Barned ccccss 33 d$6.85 


under-developed and underprivi- 
ledged eountries of the world. 
The favored nations of the world 
cannot afford to ignore the fact 
that aalf of the world’s in- 
habitants live in areas where 
hunger, disease, poverty and 
human misery are the daily lot 
of all people. 

DR. ALBERT ROSE, Associate 
Professor, School of Social 
Work, University of Toronto. 
Canada far 

countries in slum clearance, hous- 

ing and the redevelopment of 
rundown areas in urban cemres. 

What is lacking in Canada today 

is not a suitable and impressive 

demonstration of need but an 
appropriate and impressive dem- 
onstration of initiative by the 
people in most municipalities. The 
municipality must take the ini- 
tiative in launching federal-prov- 
incial housing projects. 

People do not make slums: the 

make the people what they 

The removal of slum dwel- 

9 adequate housing makes 

in 


one 


1S 


slum 
are. 
lers in 
the most profound difference 
their live 

British experience 
strated that about 
adults rehoused show 
ment in their adjustment 
higher standard of living. 
dren respond nearly 100% 
better environment. 

A survey in Cleveland of the 
of clearing five-block 
area and rechousing the tenants 
showed a saving of $11,000 in 
fire prot@ction costs a year, an 
annual saving of $22,500 for hos- 
pitalization and care of tuber- 
cular persons. The 
rate was reduced 54% and the 
crime rate 35%. There was a sav- 
ing of some $25,000 on relief 
rents 
DR. W. M. WALLACK, Warden, 

Walkill Prison, New York City. 

No other problem is more im- 
portant socially, economically or 
morally than crime, or poses a 
greater threat to everybody's wel- 
fare. Yet society's method of cop- 
ing with the problem is ineffec- 
tual 

The total cost of crime in the 
U. S. has been estimated at $20 
billions annually or $495 for each 
An estimated six to 12 
million Americans are engaged in 
criminal pursuit and the vast 
majority of them are not caught. 
Crime does pay. An estimated 
two million major crimes were 
mmitted in the U. S. in 
vet only 69,986 ~people were com- 
mitted to prison. 


demon- 
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improve- 
to a 
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result a 
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Food Sale? — 


mers, after subtractu fixed 
lesale discount 
‘he relevant price 


f the 


ga 
would be 
preced- 
ig «business dai This would 
prevent loss for tem- 
porar periods, 
Thus if a food retailer 
price far on iy item, hi 
competitors could buy the cut- 
priced product to the suggested 
extent of $300 each. This would 
enable them to compete in sales. 
No exceptions would be made for 
brand name goods. 


ted 
ied 


that « immediate! 
] . ’ . , 
ieagcering 

and unstated 

cuts 


too ar 


private 


The wholesale dis- 

10 on most 
certain staple 
sold on low 
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count would Hc 


J on 


generally 


for jn- 
twice 
proposed wholesale 
ind still higher for 

ming their own 
would 
competi- 


a I arkup 


are about as 


for 
on, there 
price 
would be profit- 
*s competitors 
this com- 
when price 

a level allowing 
normal markup 

be made by 

genu 
nNspicuously marked: 
short supply at the 
arket advance 


er 


re a m 


ted costs: 


replacement 


I 
ere has legiti- 


obligation to sell 
if the 
ins ol 


r<f Ol 
would a 


latter want 
premiums, 
free goods. 
0 apply to 
ition Sale 

who buys cut-rate 
competitor is not 
ell to that com- 
would prevent 
private brand 


The retaile: 
foods from a 
to 


purchasing yf 


required re- 


petitor. re- 
1en 
Where the provisions the 
rmula are broken, the offending 
retailer shall compensate any in- 
ired party to the extent of a 
im equal to twice the amount 
of the wholesale discount that 
would have applied to the de- 
faulted sale. 

Hoped-for result: continuing 
retail competition in the food 
business but an end to giveaways 
leaders. 
contention 


of 
t 


and loss 

The 

rmula 
; . Loss leader selling in the 
accepted sense is admitted to be 
deceptive We suggest (it) 
can be properly classed as an 
anti-social device.” 


behind the 


INDUSTRIAL RELATIONS 


“Labor Roundup’’—another Post | 


exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


iS\¥8 BY MAIL ONLY $6 A YEAR 


‘ers 


| all 
behind many | 
'all the way from $175 to $25 a 


tuberculosis | 


1952, 


| from around one a year — whe! 
| it 
| year.” 


| downcast on results 


‘Lighter Than Cobweb’ Furs 


Finding Own Market Level 


Chinchilla, “the fur of royalty,” 
has given the auction block a 
whirl with the hopes of over 
15,000 Canadian and U. S. breed- 
riding on the auctioneer’s 
gavel. 

In the most publicized sale 
since the war, a market valuation 
has finally been placed on the 
fur that is “lighter than cob- 
webs.” A big’ New York sale, 
attended by fashion buyers from 
over the world, saw pelts 
knocked down at prices ranging 


pelt. The sale: 

—Established the initial price 
levels on Empress Chinchilla on 
this Continent. 

Started production of chin- 
chilla garments. 

—Brought within two to three 
months — the time it takes to 
make up the purchased pelts | 
into high quality goods 
the first reaction of fashion 
consumers to the upper-bracket 
fur. 

About 12% of the 10,600 pelt 
offering brought $40 or more and | 
well over half of these were} 
knocked down at between $45} 
and $55 a pelt. Breeders would| 
have been quite nappy with the 
$36.77 a pelt average if it could 
have been accepted as a “real” 
average. | 

But when it became apparent 
that the poorer pelts were at- 
tracting little or no buyer interest 
about half of the offering was 
withdrawn — including about 
half of the 800 Canadian pelts 
offered — and _ sale quickly 
terminated. 

Standards Going Up 


animal on their ranches to 


pelt marketing standards. 
Stock Price Plunge? 

But one thing that is almost 
certain to result from the pelt 
auction — prices will drop fairly 
sharply on breeding stock. Chin- 
chilla prices have been main 
tained at anywhere from $500 to 
$1,700 a matched pair for several 
vears. That is some 10 to 12 times 
the average pelt price established 
at the recent auction; a price 
ratio away out of line with other 
popular furs (in the case of mink, 
price of breeding stock is run- 
ning some two to three time 
average pelt price.). 


up 


PULP MILL 
CHIPPERS 


Summing it all up afterwards, | 


largest chinchilla 
association in VU. S. said: “We 
should have established higher 
quality standards for 
chinchilla. It was difficult to set 
such standards before the auction. 


head of the 


Empress | 


Now we know our standards are} 
going to have to be a lot higher.” | 
“We'll have to clean out about | 


a quarter of our chinchillas 


ing standards,” Eric Gunter, head 
of the National Chinchilla Breed- 


ers of Canada told The Post this | 


week. Mr. Gunter’ estimated 
chinchilla population in. this 
country at present at around 60 
000 to 65,000. , That is 
25° gain from last vear. 

“Not only will we have to boost 
quality,” Mr. Gunter 
we will gradually have to get the 
average birth rate per female up 

€ 


about a 


is now — to two or three 

He is quite sure this can be} 
done by scientific feeding and | 
housing and careful mating. | 

Chinchilla people are far from; 
of the first | 
sale. Thev have no doubts about 
the industry being able to grow| 
and prosper on the basis of the 
$36 average pelt price. The big 
problem is to get almost every 


' 
ine clear- 


120 ft. 


to | 
bring quality up to pelt market- | 
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| 


| b y 


1954 THE FINANCIAL POST 16 


THE IDEAL PLACE 
ad L 
for your next convention or business 
meeting is in Northern Ontario — write 


EMPIRE HOTELS 


North Bay — Huntsville — Timmins 





MADE IN CANADA 


cD 


But 


} 
aence 


up into special quality 

sale’s degree goods and offered for sale in 
when! about three months. Figuring on 

the more pur- some 45 to 50 pelts for each short 
chased by some of the biggest cape the entire sale will: only 
fashion 1 provide some 100 to 120 garments, 


————— 


of 


CENTRIFUGAL 
SCREENS 


ROLLERS 


Hot-Mix Batch Type 
Bituminous 
Mixing Plants 
and 


Tandem 
Road Rollers 


KOEHRING-WATEROUS 


} 
i 
| 


said, “but |} 


Consult your Distributor for details 


KO€HRING-WATEROUS Ltd. 


BOX 607 
ONTARIO, 


oe 


BRANTF.ORD, CANADA 


Sussioiary of Koenrinc Company - Mitwauxee - Wisconsin - U-S-A- 


Headframes 


Mine Hoists. 
Ford Tractors 


Marion 
Euclids 


Trailers 


Cummins Diesel Engines 
Compressors 

Air Receivers 

Heating Boilers 


Pipe — au “me 3" — 6" om | 


Electric 


Stanley Avenue, 


8” 
Cable 


Allied Equipment Required in Tunne! Driving 
Repair Parts For The Above 


Apply to 
B. PERINI & SONS, INC. 
WALSH CONSTRUCTION COMPANY 


and 


CANADIAN-AMERICAN CONTRACTORS 


Niagara Falls, Ontario. . 
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Rock Drills 

Hydraulic Jibs 
Bulldozers 

Eimco Muckers 

Cat. 212 Gracer 
Tuggex Hoists 

Slusher Hoists 
Blacksmith Shop Equipment 
Repair Shep Equipment 
Transformers 

Pumps 


WALA AALAHLAM 


et 


Phone: Niagara Falls—5900 
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Savings — Establish New High 


. increase in call loar 
‘outstandi “Fayre vn in the re- 
turns of Canada’s chartered banks 
to the Finance Minister at Ma 
31. Total outstandin g& Was $215 
1] compared with $144.3 
s at April 30. 
explanation for the 


CONDITION OF CHARTERED BANKS IN CANADA 


ASSETS 
Immediately Available Lfhuid Assets 
I T ! f Doiia 


OU 4 i Increast 
Dank borrowings, to permit 
arry municipal obliga 
til they are sold 
from the Bank 
$15 millions at 
compared with $350,000 
rer. Until this yea: 
elected President of the it wads uncommon—if not unprc- 
: niants of On ted—to have any such ; 
Ist Annuvo!l Meeting, held vances outstand! ng at month-er 
artered Accountants Building in a thi yugh the chz ‘d banks « 
Other ' 
obtain advances fr n the centra] 
eiected were Ww ¢ . ‘ 
R Mm Wilson irom time to time, repay 
Oh etal ng the me 
ringtor g 


totaled 


ecuritties Other Thar poe of Canadian Geveraments 


D. A. AMPLEFORD, F.C.A. 


tered Accou cede! 


sne 24th members 
Broce : ‘ 
ante 

Vice Oank 


Secretory, them dur Other Asset 


‘ 
e' 


Wel ; < haiNnea 
At the end of i 
in advance ( 


PEL itibs 


ROYAL BANK 
OF SCOTLAND 


Vancouver Control 


Elects New Officers 


HEAD OFFICE 


ST. ANDREW SQUARE, EDINBURGH 


t Seatiand 


Branches throuqgho 
ond in ° ° Grout of the ( 
CORRESPONDENTS THROUGHOUT THE WORLD 


TOTAL ASSETS 


£1 70.581. 133 Lederle Labs Make First 


- Commeretal Pelio Serum 


THE SAFETY. | 
MINDED 
COMPANY 


Blood From Placentas 


Dairyman, breeder, poultryman or mixed farmer, he needs 


Eastern Steel products ... and he’s been buying them since 1897. 


Such farmers—as well as dealers 
They bu 


C rt lemer hea 
Ss, impieme ts 


Eastern Stee! customers. 
famous ‘Preston’ barn d 


galvanized roofing and siding, special riding stables, 
‘Jamesway’ incubators, brooders, automatic feeders and 


barn cleaning equipment. 


This vast market is served by two Eastern Steel sa 
Structures and Buildc: 


farming on his mitid keep step with Canada’s agricult 


s’ Supplies—which help t 


We have prepared a small folder which briefl 
all our products and services. We will be please 


to send you one on request. Pilkington Glees 


Awards Se holarships 
irs P cingt 


EASTERN STEEL 


PR OP US T'S sett € 


PRESTO HAMILTON TORONTO MONTREAL 


"MET FARPICATORS SINC NUFACTURING AND O!STRIBUTING THRO 
AUTOMOTIVE, BUILDERS’ PLIES, CONTRACT, STRUCTURES, CUSTOM 
ludes $1,500 and 
ge to study in Brite 
i 


Irn passa 


Banks’ Canadian Call Loans Increase, 5'mpsens-Sears *Catalogues' 


TY Mart Big, 


Output Biever 
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Our Life and Fimes ol Today 
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casterschar 
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est and Surest Methax 


MATRICULATION 


att 


é ~ No extra curricular act 
stua s Combined matriculation 
\ ts t ing considered for Fall Term. 


Si WOODLAWN AVE. WEST TEL. WALNLT §-2053 TORONTO, CAN, 


In Sherbrooke 
the TOPS in hotels 


Gi racy 
naa ats 
tga 


Famous For Its Good Food 


Price Trend Lower 


Announcing ee 


the opening of our 


ELDOMONTON OFFICE 


L. JACKSON & COMPANY 
LIMITED 
BUILDING, 


EMPIRE EDMONTON 


WwW. C. JACKSON C. L. JACKSON 


Manager Adtisory Capacity 


Gairdner & Company Limited 
320 Bay Street, 


Loronto 


() ‘ [a v 
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TO OUR CLIENTS 


INTERNATICNAL HARVESTER COMPANY OF CANADA LIMITED 


and 


STANDARD TUBE AND T. I. LIMITED 


ONLY CANADIAN ENTRIES TO WIN 
N.L.A.A. 1954 TOPPERS INTERNATIONAL COMPETITION 


{43 
cf A hinting 7 


Mihi 0bestie 


Standard Tube and ‘T.[. Crntted 


international Harvester Company gioohin V3 


OFPER «a © 4. 


1OPPER «wv C4 


At the 32nd Annual Conference of the panies have set an example for Canadian 
N.LA.A., International Harvester Company 
of Canada Limited and Standard Tube and 
T.l. Limited were the only Canadian com- 
panies to receive awards. As winners of 


Next-To-Topper Awards, these 


RUSSELL T. KELLEY LIMITED 


Hamilton 


advertisers. 


We at Russell T. Kelley Limited are proud 
of our long association with International 
Harvester Company of Canada Limited and 
Standard Tube and T.I, Limited. 


= com- 


Montreal Vancouver 
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NAMED A. VICE-PRESIDENT 


The Commonwealth’s Business 


Chambers of Commerce View Its Trade, Development | 
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units as well 


individual basis. 
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International Trade: of 
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LiOW ot 


Mr. James Wilson, whose appo a. 
@ vice-president in char the world 


Al 


vestment 


ge of com 


Givision of Caradion 
ltd., Members 
Dealers’ Association of Canada, has just 
been announced by Mr. Donald W. Part 


Mr. Wilson 


6 i man . 
mercial ance International Payments: 
Corp, of the In 
Approval s] 


ridge, president. was moan 
caing d lied 
of Can4tda lttd., and pr 


president and managing 


rector of Me and 


evio 


director 


former F. W da Co. itd. of Saint 


John, N.B. 
the 


during the 
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pre 


cent of Canadian Retail Federation 


949 


yeor 


Communist Trade: 


| Nessitt, THomMson AND Company, 
LIMITED 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION 


SECURITIES tions depends to a considerable i886 of 10 Canadian insurance || 


38 King St. W. Toronto 


MONTREAL OUFRBFC TORO 


( 


KITCHENER WINNIPEG REG ‘ y EDMONTON “ae ppo if extending d ) i i I 


VAN ‘ER vi 


Tuomson & Co. 


Members 


Montreal Sio 


355 St. James Street West Montreal : 

oo 
54 stocks 
ed to have be- 
tment bv 
compan- 
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vible for inve 


life insurance 
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Do you sell to manufacturers in Canada? 


4 


Sell Canada’s most influential buyers 


through The Financial Post 


iks A Pinancial 


More than 20% of all Post subscribers are engaged in manu- 


facturing—A.B.C. report for 12 months ending December, 1953. 


Here are their positions: 
Owners, partners 


Presidents, 
vice-presidents, 
secretary-treasurers, 
directors 


r 


Income Tax Data 
Not Secret: Court 


General managers 
Sales, advertising, | 
purchasing, , br | \ mous det.sion 
plant management - . 


executives, etc. 


86.9 
13.1 


100% 


in manufacturing 


Source: Subscriber: identification 


by Gruneou Reseorch Limited. 


survey 


To sell more in Canada, get to the men 


who make the big buying decisions. 


Sell them through 


‘ - 1h judgment, : i 
h I 4 s ivan and said that he 
S inancCla st Canada’s foremost business news paper find n ung in the statute 
cating such an undertaking. He 
ided } eo lisc] ¢ of é a. 
1242 Peel Street, Montreal 2 added that disclos of a per 
sun’s return of income for taxa- 
tion purposes is no more a matter 
of confidence or secrecy than that 
of his real property, which for 
generations has been publicly dis- 
‘closed in assessment rolls. 
> 


mina 
mai 


461 University Avenve, Toronte 2 


cr ASS 


Noranda Mires 


Armada Of 56 Aireraft 


WILLIAM GORDON BRACKEN | 


has been appointed manager of 
aviation sales for Imperial Oil. 
He succeeds T. M. (Pat) Reid, 
killed in an air crash over 
Moose Jaw in April. 


Start SI50.000 Motel 
In Suburb of Moneton 


From Our Own Correspondent 
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fae | ~ Building for the 
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\ SHARES 
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d Financial 


Industria 


Smelt Co.. 


& 79,890 62.200 | 
Min, & Smelt. n 


4,208 3,689 | 
eee 18,680 15.999 | 
*Adjusted for change in capitalization. i 
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“MORE PEACE 
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-» Que. 
s iiiemeedl ta tb PREMIUM 
healt VAL TAYLOR DOLLAR’ 


“cet VAL TAYLOR AGENCY 


TERM @ LIFE @ HEALTH @ GROUP 


Fights Pest In N.B 


From Our Own Correspondent praved 
NEWCASTLE, 
third round of t} 
Budworm is |} 
Brunswi 
acquired 
tions. 
In 
when 
fleet 


; worm 


OCCIDENTAL LIFE 


Mm to stop 


keep tl 
Agency Openings 
PLEASANT BLVD., TORONTO 7, ONTARIO 


WAlnut 3-1159 HUdson 8-7163 
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forest 
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“"“TCHURCH WALLS 

CLEANED RENOVATED REDECORATED 

$ ve studied, 
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to restore 
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fore rede rating. 

PECIAL PROCESSES =? 
CHURCH AND THEATRE DECORATIONS = 

) AND CAENSTONE SURFACES 

TICAL SURFACES ALL TYPES 

AND LEATHERETIE PAPERS 


Two other f ds, le In nortn , 

n New Brunswick and one in =WE RENOVATE BY 
oO I 1, } WALLPAPER OF EVERY DESCRIPTIO 
Juenoec, l . FLAT OR GLC 
2 OOO.000 ; 


S 
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PAINTED SURFACES 
COTTONED CEILINGS 
BLENDED OR 
ENAMELLED WALL 
GLAZED OR 


‘ : af Eien 


AND WALLS A 
TINTED SURFACES NCRUSTO 
AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 
IVORY FINISHED WALLS © DECORATIONS OF EVERY DESCRIPTION 


S IN HOMES CHURCHES OFFICES 
Liniteo 


i¢ al 


ation 


4 COLLIER ST., TORONTO, PHONE WA 4.1467 
| 


spraying 
co-operative basis by the Provin- 
cial Government and the pulp and 
paper ina F ithout 


but } 
particip n in Quebe 


M any 
federal 
Since ast \ ee the New 
Brunswick operation ha been 
upported financially by the Fed 
Government which pledged 
lion dollars a year f 


amilh for 
riod of three vear 
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ip to 
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Mills. Spence & Co. 


Ottawa's Share Limited 


No estimate of the cost of this 
‘s operation in N. B. has been 
but a recent announce-| 
ment in the House of Commons, 
it the federal share would be 
reduced this vear to $500,000 on 
1 the area to be 
spraved, lid indicate that the 
vould be about $1.5 

Quebec, Premier 

the cost of the op- 

about $400,000 

by the p 


MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
MONTREAL WINNIPEG NEW YORK 
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Miiner, Spence & Co. 


MEMBERS OF THE TORONTO STOCK EXCHANGE 


= TORONTO 


released, 


he ba of 


announce the removal of their Toronto offices 


July 1, 1954 


from 


OV 


praye d eC 


) 


25 King St. West 
to 
25 Adelaide St. West 
TORONTO 


Telephone remains unchangedun 


ENMopire 4-1341 


Future 


um CANADA and overseas... 


HARBOUR EXTENSIONS AT TAKORADI 


General view of Harbour showing new Cargo platforms and Railway Marshalling yard 


Part of the Mam Wharf extensions 
This Taylor Woodrow undertaking on the Gold Coast 


includes a 1,400 ft extension to the main wharf and a new timber depot involving 


the construction of 4,000 ft of quay walls. f 


? f ? ° > ave seeet 1” e Zi te 
Consulting Engineers for Gold Coast Ratlways and Harbours 4 F 


TAYLOR WOODROW 


Building & Civil Engineering Contractors 
24 ISABELLA STREET - TORONTO § 


Work completed and in progress includes: 


TOM > RENDEL, PALMER & TRITTON 


er TIAA 


St ONS + HYDRO ELECTRIC PROJECTS + HARBOUR WORKS 
TUNNELS SUBWAYS - OIL REFINERY WORKS PIPELINES 
COMMERCIAL & MUNICIPAL BUILDINGS AIRPORTS 
HOSPITALS & SCHOOLS 


ATOMIC & THERMAL POWER 
RAILWAYS + ROADS - BRIDGES 
OPENCAST COAL MINING INDUSTRIAL, 


HOUSING DEVELOPMENTS - 
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mommy [What Cheer | () am ie ' ‘ Ontario Life Insurance 
Ye Oo is appear ntari Kir L = 
} FIDELITY § 2.2. 0 Fire Loss Ratio-Declines 17.3% Of Canadian Total 


‘ 
. me 


‘Insurance § seeverr""" Jump In P Earned R Two-Year Trend 
‘Insurance | surance re n Premiums Earne everses Lwo-lear frenc Life insurance held in Ontario’ throughout Canada last year. 
’ any ; Yi _ what heer Mutual, of Provi rose to a tot 364 million Net disbursements to hfe msur- 
Company of Canada wi . 7 a ‘ ; ee he . n roperty-owners in rio iast year i \ $65.4 mi Ms in Ratio at,t! ena 199 in increase of ance polievnoiaers in ta io Ia t 
aan hoon ee fire insurance premiums. This w an rease of $7.6 millions or Net Net — oe ] ver the De 31 ; ted t 112 millions, 
. Mut 7 = .Y 1e ] 5? t a] rremsnae oe — oe 
remiun area were 1 $3.8 millions o1 9% at $58 millions. sia — Written Earned 1 ws i Eoerned 
illions. As a r€- | Union Reinsu 5.442 140.1 
1962. This re- | Tawed Bations 


: Feport by the United State® } 


panies 
1952 
FELIC IEN, pony S 1c mien than ( a! of 9 ri a! n Ontario C 
$67.500 bonds re e p! nary figures released by the Ontario Department —2°2clenne s cena enna : LIFE INSURANCE IN ONTARIO, 1 
1 $62.500 4 Sean aid . er ’ sross in Force 
, ° t tee it End of New Other 
aca y * ws? Issued Ndditio 
t 96.72. Net « PIKE PREMIUMS AND LOSSES IN ONTARIO. 195% ue ‘ mene 
/ new «cl ] ovir . Facluding Adjustment Expenses) 
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Geological, Petroleum Engineering and Management Consultants 


Woles Hote! Building — 10th Floor, Calgary, Alberta 
Phones: 61212-61224-63132 


@. TRAFFORD 


@ Management Consultants 


URWICK ORR & PARTNERS LTD. 
Consulting Specialisis in Organization & Management 


1176 SHERBROOKE ST. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING Ww, 


TORONTO EM. 3-9033 


PAUL E. OUFRESNE L. G. DAIGNAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 192 
GLEN 4217 WESTMOUNT, MONTREAL 6 


415: IERBROOKE STREET WEST 


J. B. FRASER & ASSOCIATES LIMITED 


Consultants to Manacement 


Analysis; Monpower Inventories; Executive Development 
Appraisal; Morale & Attitude Studies; 
Plons; Personnel & Employee Relations. 


TORONTO @ 455 Craig St. 


Organization 


Management Compensation 


West, MONTREAL 


185 Bleor St. East, 


STEVENSON & KELLOGG LTD. 


Management Engineering and Consulting 
© o c “ 


MONTREAL 


4123 Sherbrooke St 
Westmount, Montreal 6, 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
10 Eglinton Ave. E. 


Wee 


P.Q. 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg 
MONTREAL, 


507 Place d Armes 


QUE. 


15 Wellington St. West 
TORONTO, ONT 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 


ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


@ Chemical Engineers 


GRAHAM REID & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
MICHAEL BACH, M.R.A.I.C., ARCHITECT 
WATERWORKS, DRAINAGE L & PUBLIC BUILD 


264 AVENUE RD., TORONTO 5, CANADA 


— INDUSTRIA LDING 


H. G. ACRES & COMPANY unirep 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 


NIAGARA FALLS CANADA 


SIR ALEXANDER GIBB & ,PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs, Suo 0 
ks & Harbo Pow 
1 Supplies; 
TORONTO, CANADA 
4 Wellington St. East 


Queen Anne's lodge 
LONDON, ENGLAND 


VMeCUNE ENGINEERING LTD. 
Consulting I eers 
AND 


WwW. 


INDUSTRIAL PLANT DESIGN 
EM. 4-540 TORONTO 1 


MINE, MILL 
129 Adelaide St. 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 
. ere . N AND REP Rrs f¢ 


DESIGN RP 


PAPER ANO RELATED FOREST PRO TS IN STRIES 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


FREDERIC R. HARRIS OF CANADA LTD. 


Consulting Engineers 
REPORTS, DESIGN, SUPERVISION 
HIGHWAYS, WATER, SANITARY & INDUSTRIAL WASTES 
NDATIONS 
WAlnut 3-1588 


DOCKS 
INDUSTRIAL POWER PLANTS, AIRPORTS. FOU 
EAST. TORONTO, ONT. 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water 


200 BLOOR ST 


Supply, lerigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, ete, 


PREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 


MARSHALL, MACKLIN and MONAGHAN 


nal I Ontario Land Surtevors 


CONTROL SURVEYS 


Protessio 


PIPELINE SURVEYS 


MeIncErs 


Topographic Mapping po bdivisions Reports 


designs, 
154 MERTON STREET, TORONTO 12 


Phone HU. 1-3397 


A. L. MUNRO & ASSOCIATES LIMITED 
Consulting Engineers 

Mechan and Electrical Equipment 

and Commercial Buildings 


e Designs 


of industrial 


e Reports 
22 Herbord Street 


e Supervision 


Torente WAinut 2-3258 


@ Engineering and Construction 


» HENRY J. KAISER COMPANY (Canada) Ltd. 


16 Dominion Squere Building, MONTREAL 


me 
ulme 


|Canadian Cottons 


Sales Behind ‘53 
MONTREAL (Staff) — Condi- 
tions in Canada’s textile industry 


have shown no marked isnprove- | 
ment from the unsatisfactory op-| 


erating levels of the past year and 
sales are running 
hareholders of Canadian Cottons 
Ltd. were told at the annual meet- 
ing 
3ale openings in Canadian mills 
are down 22% so far this year 
from the same period of 1953 and 
the company said it could be 
assumed that sales were off too. 
Shareholders were told that the 
currently engaged in 
rganization program to 
and merchan- 
progress toward 
objectives was re- 
noted that re- 
in the number of operat- 


elliqiency 
Steady 
gement 

it wa 

ing units were effected 

1953-54 fiscal year 
were clo ed) 

Reorganization of the Hamilton 

reported progressing on 


(two 


91 
mil 


Wa 


schedule. 


behind 1953,: 


im-| 


‘ONE VIEW OF THE MARKET 
Here Are Stocks Traded 
By Canada Life In 1953 


Life insurance companies of 
Canada have an investment of 
$81 millions in Canadian stocks. 
As a service to its readers, The 
Financial Post presents here one 
of a series reporting on the 
holdings of: individual com- 

, panies, as well as chan Is MN 
Bitheir portfolios of Cai 
|preferred and 


|last year. 
Canada Life Assurar 


The ! 
reduced its holdings of preferred 
stocks from 4.1‘ to 3.7 of total 
invested assets 

stockholding 


94 
3.4 


adtan 


comnmion Stocr 


e Co 


M. T. SANCROFT 


as been elected president, Ca- 
nadian Transt Association. He 
is vice-president Quebec Rail- 
way, Light & Power Co. 


e 


| A Plug For Decentralization 


Manitoba Makes A 256-Page Bid For Industry 


to decentralize your in- 


] Opt rat 


ei mignt pay 
and lower costs to 
Manitoba, think the pro 

mic experts 
ambittous bid for new 
the Manitoba Govern- 
duced what 
decentralization 
a 256-page t. the Industrial 
Resources of Manitoba, edited bys 
Industry and Commerce Deputy 
Minister R. E. Grose. 

Good worker productivity, cen 
tral location, fine transportation, 
good labor relations are some of 
the advantages listed by the com- 
prehensive report on Manitoba 
markets and opportunities 

With an Wreasing 
businesses moving i 


} 
la pi Is r@aily 


a gnpost to 


repol 


numoer oi 


Laurentide Accept. 
Earnings Rise 
In First Half 

. 


MONTREAL 


tide 


(Staff sar! 
Acceptan e Corp 
led 


$163,563, 


months e1 

totaled 

previous 

figure of $78,- 

t profitable pe 

* President 
“Total vo 
10°; 


riod in ou histor, 
Roland Theripfn states 
of busine showed a 
the ix n 


pared with the correspond 


com 


pe 


sain In ontns, a 
veal 
in the six m 


to $3.37 (S81. 


period 
SO 9 SO. 44 on 


the 


tar 
e $17,291 


th $15.507.000 at Oct 


13,077,000 


May Reopen Talks 
In Vickers Dispute 


MONTREAL (Staff) 


one alll 


Despite 


some arrang 

made. The unk 

for any walkout an requ 
1man 

agement. 


BullDog. kK. Power 
Will Co-ope ‘ate 


R 


nion Bul 
J. Gilson, president of 
ower, and R. R. Farrell, vice- 
t of BullDog Electric 
tada) Lid 
r co-operation betwe 
Compabies to 
their services to the Canadian 
trical market is under study, how- 
r. Shop facilities of both plar 
be available to each co 
broad co-operative basis 


‘rn Canada 


es 1 Dp 
avallaDle, supplementing 1e j row 
power slightly 


jowe! 


vince’s sizeable watei 
than othe: 


owing Matt 


It centre a gl 
area with little industrial 
In the market 
Northwe Ontario’ 

prairie provinces 


Dakota and 


lar aWwa\ 


devel 
prime 
tern 
three 
a, the 
‘g's location makes it ium sulphate 
other miner. 
headed for bigg 
3. Forest pi 
crease and hydro 
the North shoul 


n le continent's Major alr, 

rail and road transportation cen 

Expanding oil development 

in the Williston Basin area 

Southwestern Manitoba: expand- paper expansi 

development in the 4. Quick 

already substanti 
trv a shot 

ing and packagu 


unde 


fy mn } 
ieeczins 


pect that cor 


vears 


hment 


eting pid 


i 


For Decentralization iust 


Plug rl 
$260 mil 


It adds 
Jion 
toba’s firm 
Canadian 
cover the \ 
and about 5 
1952 
jumped 
210°, far 
elect! 
600 


“New ri 


equipment 7 


Construction Firm 
Located at Calgary 


A Canada 1 ( S 


ite iis or f led product 
The Industrial Outlook 


‘ 
- i here 


the 
‘ + si +, 
ralepi naustrie a 


ndu ‘ 


PROFESSIONAL DIRECTURY 


© Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


H. J. CORNISH & Co. 


Certified Public Accountants 


Cornish D. Mitchell 


LONDON, ONT. 


Cornish LF 


294 DUNDAS ST. 


Certified Public Accountants 


Tailby & Tailby 
Ralph Pailby, C.P.A 


KITCHENER, ONTARIO 


Ernest Tailby, C.P.A, 


iv KING ST. WEST, 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


346 MAIN STREET EAST 
HAMILTON, ONT. 1 


HAROLD P. WRIGHT, 
ensed Trustee and Recent 


NORMAN, SHEPPARD, ELLIOTT & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


UL 


da ‘ 


a} 


hrough 


f Canadian stocks. 
—Eliminated Steel Co. of Cana- 
7 parti i 


conv 


€ 


dinary shares 


( 
X 


—Added 


o'4 


anaGa 


common 


i 


E 


( 


ternational] 
Page-Hersey Tubes 
Steel Co 
Here ar 


Co., 


Jer . 
ape! 


Cor p. a 


—Reduced | 
f Canada « 


-Increased 


sell Telephone, Canadian 
anadian 
mnsolidated Mining 


se, C 


“onset 


ioward 


+ 


ICKS 


Smit 
Ni 


e |} 


preferred and 


Dec 


nanges fl 


( 


cl 


31, 


f 


1 
a 


Preferred 


B 


Analysis of Invester 


onds 


195 


om 


stocks 


ir 


—July 3, 1954 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


e Barristers and Solicitors 


Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 
Terence Sheard, Q.C. lan S. Johnston, Q.C, 

Strachan Heighington 
TORONTO 


Johnston, Q.C 
Peter H. H. Ridout 
WEST 


Canada Life: R. W.S 


EMpire 8-2606 


preterred 80 KING ST 


‘inating 
ipating 


rs 


ee Fennell, McLean, Davis & Seed 


nd Ne BARRISTER & SOLICITOR a 
¢ yy ionge > » . Ss 


sters and Solicitors 
QO ¢ 5 A. Seed 
ec L. A Pitzpotrich 


Mclean, O.C 


son € 
EMpire 6-782! 


'Thimson 


Toronto, Conada 


Nieid w 


Coble Address 
Alun | 220 Bay St. 
1aa lé 
Westinghou 
& Smelting, 
1 Paper 


CKel, 


Pithlado. Hoskin, Grundy. Bennest & Drummond-Hay. 
Pithlado, Hosking Mekwen, Alsaker, Hunter & Sweatman 
Barristers. Solicitors, &e. 


A ERSKINE HOSKIN, H.P 
ec. €4.i E. B 

H R. DRUMMOND-HAY, Q.C, Qc 
; t} \ v > t C ALSAKER > R. HUNTER 
>, sOLCINC] Wi N SWEAIMAN D. NICHOLSON G A. PAULSON 


GRIMBLE 


: GRUNDY 
PITBLADO 
B.A, (Oxen.). 


Q.c. 


A 


ives aeae MAMTOBA 
Dec tl Dee 
m4 ma 


WINNIPEG, 


THOMPSON, SHEPARD, DILTS & JONES 
BARRISTERS AND SOLICITORS 


ASSOCIATE: E. G. PHIPPS BAKER, @Q.C 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


udiaw, QC. 


ici} 


© Patent Attorneys 


RIDOUT & MAYBEE 


80 King Street W., TORONTO 1 
> O.c., BA 
BA BA 


LANG, MICHENER & CRANSTON 
Sarristers and Salic 

Montreal Building 

TORONTO 


stars 


Bank of 

50 KING STREET WEST 
Maybee 

Cable Address LAMER'’ Phone: EM 8-293) ,ac 


a re 


e Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 


VMONPEREAL 


; SHERBROOKE st. W GLENVIEW 148 


@ Chemical Engineers 


DONALD INSPECTION LIMITED 


Chemical Lueineers 18 Klm Strect 


1 ‘Toronto 


33-1067 


fnalvsts 


Vetallurgists Fel. Em. 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 
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DISPLAY ADVERTISING RATES SALE AND LEASE-BACK We specialize in 
$7.00 per col, inch per tnsertion. ‘50 | Hamilton Metal Fabricator with LEASE-BACK SALES 
ee ee See eon Sen eae 35,000 square feet of Hangar Obtain new working capital by selling your 


EXPERIENCED REAL ESTATE SALESMEN || sos. axes, csrzcreuc: | wesatuiineson. 5, 11 Industrial or Com nercial Properties 


Au tin ified and Display advertising in this back arrangement. 


Automotive 
and Service REQUIRED section payable in ativance BOX 618. THE FINANCIAL POST. TORONTO ond lease them back on favorable terms 
Excellent opportunit ‘ ienc Real Estot - ‘ UNEIMITED AMOUNT OF FT Ds 
pportunity for experienced Recl Estote Solesman in one © ‘ AVAILABLE FOR IMMEDIATE INVESTMENT 


Toronto s most aggressive and busiest Real Estote Offices. 
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modern and air-conditioned offices | EXECUTIVE S HOME | 456 SPADINA AVE. WA, 2-3154 
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| from beautiful Capilano Gol ourse. The 70 feet of plate glass 
Over forty thousand accounts. Young man fully expesienced in 1 the southern exposut e offers a panoramic view uns Ah oe ¢ — : 7 
ee : d = Office Management Personnel, anywhere. On the first level are the large entrance hall, living — Efficient Handling Facilities ae 
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THE HUGE ST. LAWRENCE HYORO ELECTRIC 
AND SEAWAY PROJECT 


(CANADA) LTD 
Royal Bank Building, Toronto EM. 3-9033 


Wholesale automotive supply and machine shop located on 
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lease with an option of a further 10 years 
the lease are several other privileges. Reasonable rent 


type of work and enjoys a good reputation in the district 


@ going concern operating at a profit and there is a 
worthwhile reason for selling. This would be an ideal loca- 
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But Operating At A Loss 


Ih te 


by manufacture in five months ended 
June 1 were concentrated in Central Canada, but other regions 
are becoming active. Quebec sales were 55,207 sets: Toronto 
area, 35,801; British Columbia was in third place with 15.961; 
Ottawa and Eastern Ontario absorbed 11.255 sets, Hamilton- 
Niagara regi .152; Windsor, 5.883. Other Ontario markets 

took 14,993. Maritimes and Prairies about equal at 5,340 and 


5,298 respectively. 


Sales of television sets 


Television set production projected for three months ending 
Aug. 31 by members of Radio & Televis Manufacturers 
Association totals 97,380 Compares with production of 


179,172 sets in latest five months. 
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Under and by virtue of the powers contained in a certain mortgage, 
tich will be produced at the time of the opening of the tenders herein- 
er referred to, Industrial Development Bank hereby offers for sale by 
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descriptions of the real estate, may be obtained from Industrial Development Bank. 
Room $19, 8&5 Richmond Street West, Toronto, Ontario (EMpire 8-1171). 


Tenders will be opened at the office of Mesers 
1, Ontario, at 2 pn 


Seward, 302 Bay Street, Toronto 


McLaughlin, Macaulay, Mav & 
(daylight saving time), 15th 
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1,500 
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2,500 
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2,000 
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2,000 
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183,577 214,067 


(EST) 
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43,350 
25,000 
16,500 
15,000 
14,000 
13,365 
12,500 
12,000 
6,000 

12,000 
8,800 
7,500 
6,000 
5,000 
5,000 
4,500 
3,461 
2,700 
2,650 
2,400 
2,350 
2,074 
1,850 
6,000 
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Such as Bonavista Cold Storage Ltd.'s fresh 
frozen fish plant, one of 14 built so far... 
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e CONSULTING ACTUARIES 


TRASK FOUNDRY |New Industry Thinks In Long Terms: 


| 
362 & 162 Water Street West. St. John’s, Nfld. Y 1 e ee 
Market Problems Tough, But Some Factories Thriving | 


sar) } + 


n e oOUuURN, 


reports it is The company says it built the Canada, 


R p i C H KB R oO T H E ie S L T D John's these days is Premier working three shifts a day six mill in St. John’s because of the and anything west of Ontario, f e PENSION and EMPLOYEE 
» Smallwood’s industrial develop- days a week, keeping two ships—| facilities ayailable there for ship- course, much tougher, 
WHOLESALE IMPORTERS & COMMISSION MERCHANTS ment program, through which 15 one 600 tons, the other 500 tons—' ping to the U. S. and Egrope. It To broaden its production base BENEFIT PLAN ADVISORS 


SMALLWARES -—— TOY NOVELTIES — GLASSWARE — BNAMELWARE — new manufacturing industries continuously employed, It draws says that supplies of birch must! and use its facilities more fully, 
teehee ae fnew aaleaninas a ae cia. aeucee autem have been established in New- gypsum from its own quarry at | come at first from the St. George’s; the company now plans toeturn! ON A PROFESSIONAL AND INDEPENDENT BASIS, 
a tg ae a : e foundiand since 1951 Flat Bay, St. George's District, Bay district, because these are the | out some plastic products, sucn as COMPENSATED ENTIRELY BY FEES FROM CLIENTS. 
68-70-72 DE BRESOLES ST. . MONTREAL 1, CANADA To the end of March, 1954, the buys linerboard for wallboard! only stands on the island that, drinking cups and brushes 
— INQUIRIES SOLICITED — Government had laid out over $17 from Southern Ontario manufac-' could readily be tapped; they Superior Rubber Co., a $2.4 62 RICHMOND STREET WEST, TORONTO é EMPIRE 8.9588 
millions to create these factories turers, and linerboard for lath! form part of the Bowater’s limits, million enterprise at Holyroog 
| and thus to advance the Province from producers in Quebec and! and have forest roads and an al-' now employs about 95, This i 680 SHERBROOKE STREET WEST, MONTREAL e MARQUETTE 8728 


another notch in the direction of Nova Scotia t 


One of the hottest topics in St The company 


ready highly-developed woods expected to rise to about 150 


It sunk $11.2 The Newfound!/and market ab-: operation. The company says it is’ shortly and the plant will need 
) I 


industrialization. 
DICKS & co. LTD. millions into three plants built sorbs about 8-10’. of the com-)| now developing stands nearer the 300-400 at full production. 
entirely at its own expense, and’ pany’s output, with the balance mill in the north-central area of Superior is gettin; ite - i 
TATIONERS loaned another $6.5 millions to’ sold on the mainland. “Competi-| the island; also on the east side of duction on a step-by-step basis 

STATIONERS European interests fot the 12 tion with mainland manufacturers, the northern peninsula, from) Present efforts centre around E. F BARNES 

PRINTERS others. very difficult because our where it claims logs could be rubber footwear, and as soon a ° 
has to absorb very! brought to St. John’s by fishing this is running full-out (700 pairs |} MACHINE AND FABRICATING SHOPS 
in one eight-hour shift), it will General Mechanical Repairs 





, mo Of the 15 new industries, 13 are company 
BOOKBINDERS spotted in the heavily populated high transportation expenses,” ex-| schooner, 

Avalon Peninsula, most of them plains managing director E, Leja. Newfoundland Hardwoods was Stat its foam rubber department, 
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At the sign of the book located just outside fast-growing be sent vbver many hundreds and ng ey Rel ik ee some- and stationery sundries, rubber Si . - 
: Corner Brook on the west coast even thousands of miles.” what short of wood, This situation Clothing, etc MANUFACTURER OF; 
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investigate the new industries, n Canadian I lachinery ndus-' about 70°. of capacity output ronto and Mon real. n prices, {VND WELDED STEEL BOATS 
) 2 eens they want to find out try gerne 9g Ltd.'s big ne : Mast of theses outside ssies are Superior reports we are approx- 
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MURRAY AGENCIES & TRANSPORT 
Co. LTD. 


(SUBSIDIARY A, H. MURRAY & CO. LTD.) 
ST. JOHN'S NEWFOUNDLAND 


William J. Ryan, M.R.A.I.C. 
ARCHITECT 


203 WATER STREET 
ST. JOHN'S 
NEWFOUNDLAND 
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Constantine Canadian Services 
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MS TEESWOOD 
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HAMILTON TORONTO e MONTREAL and ST. JOHN'S 
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COWBOY DUNGAREES 
“Good TODAY and MONTHS away” 
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1 niforms for Hospitals 
All kinds of work clothes 


Pants, Shirts, Jeans, Skirts. bis 
hiddies pants. mae — rp ‘ 
SPEEDING ore export, Wabana conveyor loads iron, 


We specialize in denim goods 


THE TERRA NOVA TEXTILES LIMITED Mine Output Up and Rising 


P.O. BOX 489, ST. JOHN'S, NEWFOUNDLAND 
Prospectors’ Picks May Signal New Economy 
Througho 
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established 1870 mi Fluorspar av aie Aba huoheeueaien ’ 92.124 66.911 bs 
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R. A. TEMPLETON LTD. 


343 Water St. 


ST. JOHN'S NEWFOUNDLAND of the bigges “hopes of New. In Labrador, Nalco has a west nes ae Z0r3 uy area 
ie (ag inns Genes me a Ho 9 mies ee sents cet A, G, ACRES & COMPANY LIMITED 


id cor 


Crovernment 


LANEAVAAVA AVILES VAS ANAS SAASE SRS AKRS ARSE RNSS e $10,000 for CONSULTING ENGINEERS 


LUMBER 
DOORS and WINDOWS 
WVWOULDINGS 


4 


NIAGARA FALLS 
CANADA 


e exploratio 
righ has now started to ; done con- 
ente! n a bigger was Here's transport ‘Cont age 24) 
what's under way at the moment lin Ltd. has i ea nisl 
Newfoundland & Labrador s oncession of 2,300 
Corp., till controlled ¢t the in the ibush Lake are 
Provincia Government since 


Canadian Javelin Ltd. dropped 


HORWOOD LUMBER CO. LTD. 
ST. JOHN'S 
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molten steel to finished product the men of Dosco 

Luncheon Sets, Tea-cloths, ion will be examined by heli- formed to bring the prope: 0 work to exacting tolerances. 
ee eee cs pee eee eee It is this precision in manufacturing and quality 
control which has made Dosco steels famous throughout 
Canada. Here indeed is precisior®6h a grand scale. 


(,uest Towels 


Made in Newfoundland 
Voderately Priced 
Samples on request 


Wa 


THE JUBILEE GUILDS ee 
P.O. Box 5211E a De de eee ' ver 1.400 sq. mil 
St. John's, Newfoundland 


SHOE ex 


A FINE GOODYEAR WELT 
FOR MEN 


» been aone 


PRODUCED BY THE COMBINED SKILL OF EUROPE AND d eee Se ee 
s areas r ong Ww 1 some SR : a ‘ 
JS / | 


‘NDUSTRY OF NEWFOUNDLAND intensive prospecting, will con- a — s 


The Buchans mine, n i, “ah “OSS = 
thought to be petering out ‘ Location of DOSCC plonts: . 


Jo oe¢ KRuown ad the S " S “akil veloped a big ore body a’ few aD 7 ; Webene, Nfld Walkerville, Ont. Saint John us. 
ya yY years ago. These days, it is mill- e : ; Springhill, N.S New Waterford, mS. Ojiewey, Ont. 
ing about 29,000 tons a month, : of > b Sydney Mines, N.S. Steliarton, N.S. Holifex, N.S. 
very close to its rated capacity| [i ase Gees = 5 Trenton, N.S. Glace Bay, N.S. 
of 30,000 : re 
Made by KOCH SHOES LTD. testes Bs DOMINION STEEL AND COAL CORPORATION LIMITED 


HARBOUR GRACE, NEWFOUNDLAND ae a ae = gg milled. General Sales Office: 624 CANADA CEMENT BLDG. — MONTREAL 
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r.c.wyte  |How Newfoundland Fights For Growth |» ». eucsoss « co. 10. 


Agents for: NESTLE’S MILK PRODUC INVESTMENT DEALERS 


(Canada) Ltd. and MARVEN’S LT “a (Continued from page 19) ' Thus the drive is on in every facet of: sources. That's a gain of close to $45 mil and 
. nse ‘ 1951 lias 
N. M. Rothschild, has a substantial program Newloundiand's economy om : days — ee ee eee ee ee oe STOCK BROKERS 
lined up for its large concession It will private enterprise, of course, has also been or the oles period, ie rep ly - 
probably have about four parties out playing a major role startling increases. Pulp and paper, up $15 Specializing in Newfoundland Securities 
, millions to $43 millions; mining, up $4 mil , 


P.O. Box 936 Close tu 10 other mining firms some As it stands half-way through what has : 
: ; nag ae been called its “decade of destiny,” there- lions. to $13 millions; manufacturing, up $4 79 WATER ST. ST. JOHN Ss 


JOHNS. NEWFOUNDLAND of them working their own ground, some millions to $9 million 


exploring Nalco subconcessions will be fore, Newtoundland has many concrete eres ee 4 
ig Ni su : = = = - ——— 


on deck doing various types of explo ation accomplishments behind it, with the promise Even unemployme nt mmsurance wil 
Val \ ; i ati 


Of major importance in Labrador this of still brighter things to come a further satisfactory gain this year, rising “ 195 
vear, of course, is completion of the 360-mile Confederation is still a live issue on the to $5 millions from 3 millions in 1953 1898 4 


course, and will probably be de- While that looks a bit peculiar, in New 


= ¢/ N 7 ie” Y\ rN’ ‘ railway into the Ungava iron ore deposits by Island, of : : f : 
) / 0 1 Mon l Sy! Iron Ore Co. of Canada. Not only will this bated for vears. There are some, especially foundland, apparently, it's a good sign e awrence 


mark the beginnings of a mining industry in St. John’s, who still wish fervently that The finance minister explains it this we 
2 for Labrador and help fatten provincial Newfoundland had chosen self-government “Paradoxical as it may seem, these are en- N f dl d & Ltd 
iW . f . | coffers through royalties. It will also open in the 1948 referendum couraging figures They do not indicate ew Oun an O., * 
rile us jor partie (lars of quer up vast areas, largely virgin counts to the But gene rally, even those st lg against V : 
- ° ° prospector’s pick union feel that way from a no®-material gree of employment ery large number rf ae ead Nie aent 
2 per cent interest bearing Chen tae Rint nt, Nalco has two crews point. of view. They think of Newfound- men obtained enough seasonal employment Importers and Manufacturers’ Agents 
at work taking inventory an ifving jand’s history, its traditions, its way of life, 19 the summer months to qualify themsely S47. 3471 » Water Street 


Investment Certificates | forests in a block of 10,000 sq. miles around and fear these may simply be suBmerged [01 unemployment insurance in t If : 
as , <5 the (1953) figure had been much lowe: Mt. John’s, Nfld. 


: » Ba villa we f | along . th 
e Goose Bay. It will : ’ vin detail along jin the Canadian family. , nes oh ae cee is De 
would have meant an even larger numb OVER FIFTY YEARS OF SERVICE 


the Hamilton River and check its remaining ; k : oe ! 
A O27 | : sa ae ‘ In anv case, there are few who would f : a Si‘ siaieeeialh ime : ; s 
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been estimated at some 35 million cords of Thu he reasons, the forecast of 


Ps a been under self-government ’ higher 
prime black spruce Abou the only problem . _ : unemployme)\t insurance is a good sign: it P d P P d 
Newfoundland Permanent Investment left—but it’s a big onc—is to find a market,| For one thing, a big new market minus, Toon? more men getting emplerment of a aper an aper Products 
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fhici IV aS possibie t hi ‘ ‘ : be x this seasonal empl . 
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BLILDING SUPPLIES — HARDWARE ane Goverment 


hard look at farming 


DISTRIBUTORS FOR pointed a Royal Commi 
and report on the whe , inning ful 
proaguctivils il son branches of ‘onstruction 


Gypsum Lime & Alabastine Gyproc culture in Newfour 
Canada ltd “Ready Mada’ Houses Farming ! 
Colonial Homes, Ltd Electric Heating Panels economy, largels 


Glassheat of Canada Ltd Arborite amount of good ari 


wfoundland’s economy, while the Govern- | ggyq clip, helped by (4 Lines) 
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ae lilding, large jobs fo 3 i . ’ l Trans-Ca 
the form of the CNR, assumed operation and a brisk demand fo! aie Seat hn 4 B va Riry ' Pan-American 
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The Arborite Co. Ltd Dalits tend Vawices But some e xpansior ‘ d } re hie ‘ al av, a he a tem ~ ixed = I , ay Ai 
’ | also sharing the cost Of the vital 6lf 
Canadian Industries Ltd ticularly vegetable croy Wit i a on = : 
nadian Indu Power Lawn Mowers and i hniques mile Trans anada Highwat ink from Port 
ad oe . 1 Pacg st hr wi } should 
This could be Basques 1 St. Joht , whi } i 
Wee fre Always Ready to Consider New Lines Newfoundland’'s food su} se now be be open for traffic by 1956. bright. An ith lent pl a ; 
a } 7 . , met { forging ahead. 2} ter thin em ¢ , Travel Agency Department: Newioundland Hotel Phone 3063-3-4 


brought in from the mainia: netim > t : D} an 
WRITE US WHAT YOU HAVE TO OFFER ‘et very high cost "4 Stenhenville on. th More Money to Pocket in store. Certainly i 1 Cabot. wfound Air Express and Air Cargo: Duckworth weenee Phone 2370 - 7803 
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Reo Motors, Inc Snow Blowers 
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JOHN'S, NEWFOUNDLAND nue ee Se eae GAM adiilaeae Beans él 


Men, Money Probe [or wsmrcou fled 
PLRITY FACTORIES LTD. | — re re 
, , L; i dl rs ~~ il s« Hiscock. Lrp. 

sé. foku ¢, Ufa. ? — I mae alae aaa _ 


: — ST. 
In Mia nes, hk orests HARDWARE, SPORTING GOODS, HARVEY & COMPANY, LTD. 


Newfoundland's most F AND ELECTRICAL SUPPLIES | ISHED 17 
Serving Newfoundland from St. John's, Corner Brook, Carbonear and 


Northe: f he anc f mountains with peaks running as : : . ee Bishop's Falls. 
modern biscuit and Newfoundland itself, just a high as 6,000 f{t.—is virgin terri Inquiries Invited From Firms Interested in Appointing In the Maritimes it's HARVEY & COMPANY (MARITIMES) LTD. 
the Strait of le » die Jobbers or Distributors in Newfoundland North Sydney 


ce Otfices: 83 Water Street (East 


land to lis e 


confectionery plant, producing 
Newfoundland's favourite 


biscuits and confectionery. 
dustrial 


it remain an ain 
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X Bottlers of Canada Dry Beverages for the wilderness, its tins 
pending on the up-a 


Province of Newfoundiand altia wintcet fos 


f 
On the answe 
Newfoundland’s 
are riding 
The Labrador c 
1,200 miles of it 
airly well known 


interior, some of it 


EASTERN PROVINCIAL 
AIRWAYS LIMITED 


Charter flights anywhere mn 
Y 4 


New foundland and Labrador ee A $4,000,000 modernization program is completed} 
The largest foundry in Canada—one of the largestog 
the continent—is now equipped with newer and mire 
efficient mamatonnerity, wmeacaae calculated to stre@g 


e 


“J 
f 
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Passengers: Mail: Freight: 
Bases at St. John’s and Gander aan eee 
Otter, Norseman. Beaver, and Cessna ‘hk tik: Bar eink toe 
Aircraft on Skis and Floats ve naa Pe ee 
. . . reed oe. aa Typical of the modernization work j 
Special attention to flights for Sportsmen from Gander sie eatin Meee aden, te of an automatic sand handling and 

HEAD OFFICE: ST. JOHNS e GANDER BASE: PHONE No, 876 Quebec-Labrador border, and it system, a feature of which is a series Jpfive huge sand 
s me ae No. - = os storage silos, each 80 feet in height, pith a capacity 
ce ate of 1600 tons of sand. By means of thig system CanCar 
is able to reclaim 75°;, of t previously dis- 
carded. An intricate syste blowers and duets 
extracts sand dust from the ings, making working 
conditions safe as possiblef nCar’s1300employees. 


initially. 


First Mineral Output 
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and e: about ° s 
360-mile ra 


| The Newfoundland Mar arine way I . ce Co, built, lies the New installations p e handfing of every step 
| |} Wabush Lake iron ore deposit, | in the making of astings from design to finished 


r the last year or so. | product. CanCar is egaipped to turn out 36,000 tons 


120 million tons, 


| C L i i T E D | nik A acs eek, aera of castings a year \% ib. size to a casting of more 
| O . M to ex] n St. John's, could be than 75 tons. ae 
li] economically exploited today, ? « 
{ here 


a new Sie “ee Productio CainCar’s Longue Pointe Foundry 
i. Sli 4s covers casti@gs*of many ‘types for the railroad ia- 


< 


stands | 


||| around Goose Bay at the eastern | dustry, hydi fee ric power station equipment, 
| 7 | cae Os Sane. Seer But 7 mining an réction: machinefy, automotive as- 
j prodiem of how t tilize them is . 

| scala semblies, gr, if and meta! refinery equipment, 
! 

| i ! nt 


aia El a i a, steel manufactOring andia wide fariety of material 


sadDraqadot 
gpin of the timbe: handling oe 


drive, and it is es- i. +e ° 


: 


some 35 million ‘ ‘ 
ee In its 660, are feet of plant area, CanCar i 


prime black spruce 
its concession in the equipped never’ before to serve the groy 
le area. requirem@a $s heavy, industries 4 
ear, Nalco has two crews < . if 
taking inventory and ¢ .. Pan Bs és 
( fying forests in a block of > 4 Sf 
10,000 sq. miles around Goose} ; > 


3ay. It will also work in-detaj! re ey 
along the Hamilton River and} - 2’ FOUNDRY COMPA 
check its remaining ground 

: 

Some of the timber stands on : LONGUE POINTE, P.Q. 
the Nalco ground are reported 

than manv now being 
(Continued on page 27) 
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Experts Map F isheries ‘New Deal’ | eee 


' ’ ili cael T. B. CLIFT LIMITED 
Sweeping Master Plan May Remove Outposts, Build Cities asienieliie angie 
This summer in bright new'in turn, goes back to savings,| fish filleting plant, expected to’ competitive price level under the ST. JOHN’S - NEWFOUNDLAND 


Water St. offices overlooking the which fishermen do not have and! cost over $1 million, is under new plan? 
harbour of St. John’s, three men cannot have while their returns; way. Being built by Bonavisti “That's really the nub of the Inquiries Solicited for Newfoundland 
are busy charting the course of are so low. So more government| Cold Storage Co., it is scheduled whole thing,” one expert ad- ; 
Newfoundland’s most vital in- aid is essential. for January, 1955 operation and mitted. “We just don’t know, 
dustry. What's Proposed will employ about 300 people ut the same time we can't 
Hand-picked to head the new flere are some of the key This new plant will have two find out until it’s tried. And it's 
: lot to expect the Gov- 


Fisheries Development Authorit) hanges recommended: draggers landing at Bonavista, as asking a I 

they are the province's hig jisger boats, better gear Well as several longliners and ernment to go slow on the thing.” ff, , 

aid government employees.’ TI nd more processing plants: Danish seiners. It will also ab- At the present time, for in- . 

paid g ent employ} more processing plants; : : : Established Incorporated 


chairman H. G. Dustan, will draw ‘oncentration of fleets serv- S0rb the catch of local shore stance, there is a good deal of 
down $25,600 a year; his two asso- jng the shore plants, and thus, fishermen. | free family labor involved in 1903 1924 
ciates, Ross Young and Harry building up of larger fishing Last year, one new fresh fish, preparing salt cod for market 
Windsor, will each get $25,000 ommunities: ~ processing plant was completed, This will disappear in the new, 


But Premier Smallwood fe¢ —More research i: making a total of 14 in opera- larger con Which are I ters of 
their job fully warrants that kind; sround tion. planned and, while the fisher- mporters Oo 


of money, indeed he asked them Training of fishermen in Move Communities? man’s productivity will increase, a > ales oe . ee 
i Aas Sees ceeioe Ge ahay| ‘ew saothed Leaving the other phases of unit costs could be higher. Dry Goods. Footwear, Men's, Women’s and 
will guide and supervise the most iia il Ee ae fisheries development for the — Other items: will the fishermen Children’s W earing Apparel. Piece Goods, 
vital task in Newfoundland to ne xploration-a¢ monstFation- | moment — better equipment, re- be able to live as cheaply in the 
day: a. vast overhaul of the fish- earch end of the program has search into new fishing nds, new towns to be set up? Will 


IMPORTERS AND DISTRIB UTORS | eries which will mean sharp eco- under wav for ome time etc.—let’s look at this community artificial drving be as successful 


GROCERIES nomic and social changes de- i Se dence — ns - ae m8 development end a little more as everybody hopes? 1 VOT 1 " . 
HARDWARE |signed to lift the fisherman's! "6-Processing = side 1S DEINE ' closely. ; 2. Will there be a market for CROSS & CO { IMITED 
standard of living far above pre- roa 3 In the last 35 vears, the number the sharply increased catch? A wR A ee 481 
DRY GOODS, ETC. sent depressed levels. , new Fisherie Develop- of fishermen in Newfoundland More men, of course, will be 
The trio was picked carefully = as ithority was set up — has dropped from 40,000 to some employed in shore processing TWO STOR KK! 3 


EXPCRTERS by the government. so that a “ ': acn del ate — in the re- | 19.000. Most of those still fishing plants, but production is still ex- 
well-rounded team would be in |: oe uae ae ae oe a Sagat to wrest a pected to rist gegen a 216-222 DUCKWORTH STREET 
large st: ‘as chose! ! = ve ee ; ams wet-| living Irom the sea. fishermen are able to spend more 
DRIED CODFISH charge. Dustan was chosen pri eR code ene Re ag _ diving Irom the sea hermen are a I I c "90 
marily for his financial ability, inding at any one time. Prem- Premier Smallwood ha aid time in actually fishing and as 109-111 LONG’S HILL 
FRESH and PICKLED SALMON Young for his long and intimate} ‘“" * lwood sees the whole that of some 500 communities they employ better equipment. - ony rm 
ung for hi g and intimate]. carn Magy = ge ; {quip ’ va . . 
PICKLED HERRING, TURBOT and experience in the fish busine See eee ee - ve 7. D re along the northeast coast, at least On the salt codfish end, New- ST. JOHN S, NEWFOUNDLAND 
MACKEREL Windsor for his experience i : Over =n ; er 10-19 year - 300 must disappear from the fi foundiland has been having a 
, 1 nopea Ottawa will of the earth, the people moving tough enough time trying to hold 


yped that iwa 


social problems. : 
DRIED SQUID Tr eh thev’re launchi: 4 are on a 90-90 bas! ; into better locations. He's now old markets, with production 
CODOIL, CODLIVEROIL revolution this year. based on the Arn rk this year marks the started his ambitious program to dwindling from 1.2 million quin- 
LINGON BERRIES recommendations made in 1953 | ee ae ee eee and €cO- put this into effect, and ha id tals in 1947 to some 640,000 last 
the Fisheries Development Com- ! sh pc —anve N- that fisheries development is the year. This has been due partially 
mittee headed by Sir Albert SFk AMESES Chae: 8 ‘aK- one big job he has left in life to exchange difficulties, partially 


‘ 


J T SW ¥ ERS LTD Walsh. nee it it feels it must And yet around St. John’s or to the fact that too much of New- 
& . ® e The Big Problem , ; hears a good many people wond ndland’s production is small- 
Wholesale and Retail The Walsh Committee took : Experiment at La Scie ering the same thing: “Is Small- siz ish, much of it indifferent 
: = rd. two-vear look at the ror its major experiment, the wood jumping in too fast on this i ality. It could probably be 
eacaava . — “a ‘ > «< ‘ i . . . 
; , , rO ent icked La Scie, a_ thing?” rres ( some extent but 
ries. And what they found wa gars 2 ee —— ee = 
BONAVISTA, Newfoundland ; d — oo ; | rv icé the northeast Everybods in favor of a plan mass expansion of markets seems 
asc't AL Gags lan, + ‘ } } 
, -1 : a population of ut to revan he fist al n . 
Very briefly, here’s what it gis ’ Pe > eve tne Sisneries and | : 
found wrong: UU prove the lot of the fishermen i righter spot is the frozen 
in: side: aemeren OF t | ‘a te nvert La Scie But if the present paper schemes fill market. But even here, 
ii SOULS i { 1 
around Newfoundland are 
ficiently exploited. Fishe: 
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MANUFACTURING CO. LTD. 
ST. JOHN'S, NFLD. 


Makers of Enamels, Fine 

House Paints, Marine and 

Industrial Paints, Var- 

nishes, Stains, Shellacs, 
etc. 
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Small Wares. Fanev Goods. ete., ete. 
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NEWFOUNDLAND -CANADA 
STEAMSHIPS LIMITED 


Steamship Operators, Agents and Brokers 
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OPERATING TWICE WEEKLY BETWEEN 
HALIFAX AND ST. JOHN'S, NFLD. 


port. The fail when they are put into prac- growth in demand is fairly mod- 

he fishing. tice, it could be disastrous. “Why erate each year and there is stiff 

7 “i niet tee elena ecateeiee Ae tae (PO 0 f 4.000, scattered in not test iton a little smaller scale competition in the North Ameri- 

1856 1954 1300 settlements round 6,000 ‘ ae eee fa, oer ied oe ne oe ens eee: a eee 
oi halla” Wledles tetera, | a tN tre Dame Bay, w t of There are sti me vitally im- and Canad an producers. 

White Bay, and up part portant, and unanswered qu 3. Will the fishermen want to 


tions are too small- ju : k : 
an t i p mitive and inefficient : pores ps penal tions: leave their homes, move into new 
TAR T ’ ’ r™) , BEER ERY AS fe SEEDERS : sate 0 pnalt heme simi : . ce Pi paati a cegi a ara all 
I NITED NAIL AND FOI NDRY producing a catch mainly of cod serge fire rem 1. Can fish be produced at a (Continued on page 27) 
: so fish and neglecting other speci esrcuis ceuesetbiad rade. 
co. LTD. An already short fishing seas 1.8 a. 
, is cut further by the necessit oi ae realy pees 5 GEO p BOWDEN 
ST. JOHN'S — NFLD. curing the catch in the old \ treets, good homes, run- ' 
y id and weather. che ’ a. 1 bh os ? a & CO. LTD. 
ed to these are 1 Sree a 


MANUFACTURERS & SUPPLIERS O1 troubles, Dollar exchanges short- YCGCTM, # Small town as any in 122-124 NEW GOWER ST. 
CONSTRUCTION MATERIALS ee eae the Federal 


CALLING SOUTH AND 
EAST COAST NEWFOUNDLAND 
PORTS WHEN SUFFICIENT CARGO OFFERING 


mies 


For rates, space and other information, apply 


Head Office: HALIFAX 


or to 


The Robert Reford Co. Ltd., Montreal, P.Q. 
221 St. Sacrament St. 


The Robert Reford Co. Ltd., Toronto, Ont. 
217 Bay St. 


Harvey & Co. Ltd., St. John’s, Nfld. 


WHOLESALE GROCERIES, 


tind ae ena | | .e Province will DRYGOODS, CROCKERYW ARE, 
: —Castings of Bronze, Steel, Aluminium S scl n 3 t and salt storage . bus : 
Iron. Stoves, Ranges, etc. But stripped of many second- , t and start slate al FURNITURE 


NAIL—Nails, Spikes, Annealed Wire, Bolts 


Te ft - + "“ahlar 
ary factors, he roblem bt as : 
Z t I wfoundland’s 


WORKSHOP—Hot-dip Galvanizing, and all kinds of down t0 this: production per man | “°°""* Power. Newt 
‘ umes ee oe ST. JOHN’S, NEWFOUNDLAND 


metal fabrication. is desperately low. “It is be R. N. Cole, Special Representative, St. John’s, Nfld. 
HEATING—Warm Air Heating, Ventilation & Refrigeration. elen taal tec te. thar reason,|, 20%! your, housing develep- — ae — LLLALANAN NNN SALLE NNNNNS SLANE NANSNSSSSERENNNS 


»tar, followed by a 
WAREHOUSE—Stcel Bars, Angles, Sheets, Plate, Copper, that fishermen involved in the ,,, it and a meal plant. | 
traditional inshore enterprise are : SS ee | j 


, 1 init Tinn!] te : 
Monel, Aluminium, Tinplate, etc. a 1 the Walsh 1 re nding will taper off 
yr salc 1e al ‘eport. ! 
poor, 2 he nA I : pro i I ing rises and 
3u higher productivit \¢ sian, ' mpleted 
. ee a ’ 1 fo 4 i t i ompiete j 
Enquiries solicited on any Metal Product. pends largely on capital to | ‘ ! on will have 
better ent, build more , ’ Bs sien: Moti i 
processing plants, etc. And thi Dn 4 soot Rey Neti ae eS 
perating yu j F. patsy ot? 
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pats 


A GLOVE 


vou will remember... 


ATLANTIC GLOVES 


pots for future 


precious like amber % 4 veved--some fully, some partial 


Plant at Valleyfield 
time, other projects are 


aq av variou 


Fine leather erafted in 


STYLE and FASHION by 


to continu 


h artifici 


. ct | of salt cod. Method u ed 

Atlantic Glove Ltd. ; tne fish on wooden oF wire plat 

. ; . t the ind and 1 do the work 
Carbonear. Newfoundland Artificial drying is a key part of 
? cionpment rograms arive 

rpon ($310,000) Sy CA NS =" Sarbanes . 

iortheast coast pg ar f ¥ eo ~ a i 

the cost to be ‘ ’ a “yj . > SS 
the Federal 


Job Brothers & Co, Ltd. rs f) >THE TUMBLING TORRENTS 


ST. JOHN’S, NEWFOUNDLAND iin” win Shaaniatiens, dell - » Sine . 
sats? ta ‘ovar te is OF NEWFOUNDLAND 


Established 1780 


Steamship Owners, General Merchants, Agents and Importers 
In far-flung cities of Europe, Asia, South America, Mexico, The 
United States, and Canada, newsprint made from Anglo-New- 


EXPORTERS OF SALT CODFISH AND ALL 
FISHERY PRODUCTS 


$185,000 on foundland pulpwood at our Grand Falls mills carries the news 


Fresh a eres : eee Peerage vo lteapeeeeaamag ee ee Ltd . of the day, printed in many languages, into the homes of millions 
* AY” “LA OR” . F TEN SAL | erv Product std.. one of 2 ¢ . . 
“HUBAY” QUICK FROZEN FILLETS the most aggressive firms in of people of different colors and races. 
FLAG BRAND SMELTS New! ndlan : ea From the heart of Newfoundland’s great timber resources, our 


production, 


IMPORTERS and DEALERS Se ee PROVISIONS, HARDWARE oun tein a © caellitaae this year newsprint — now being produced at the rate of 220,000 tons 
s } . . 
Sigua e cae , rough the new Authority. annually — gives us a window on the world, through which 
aa ware tiestiie wea: have @ oett} ‘flecting the developments, great 
— AGENTS FOR — as many locations. Biggest indirectly we have a part in reflecting the develop ts. grea 
gle loan is $376,500 for a new | and small, of this critical period of history. 
Seal of Alberta Flour Union Marine & General Insurance Co, Ltd. fish plant at Twillingate. followed oe - 
i of Liverpool by $356,500 to be spent at Cata In this proud role we are joined by more than 5000 employees 
Pyrene Extinguishers eee ie Ree by $356,500 to be spent at Cata- y 
: eee Chrysler Gasoline Marine Engines ina, $187,000 at Bay de Verde, and woodsmen, whose annual earnings from the wealth of the 
Beldam Packing Co. Atlas Imperial Gasoline Marine Engines $180,000 at Change Islands, $230,- | ie eaten 
Ruston & Hornsby Ltd.—Marine and Atlas Imperial Diesel Engines 000 at Joe Batt’s Arm and $170,- : 
Stationery Engines, Pumps and Boilers (Marine and Stationary ) 000 at Trespassey. 
Radio Direction Finders and Telephones All told, Fishery Products Ltd., 


‘ire I Co. Lid., Li l aeeG ja ace eel a; al @¢ 
Repel Five Snsasaince Co. has eee Farming, Lumbering and Mining Tool ee b over half the total $3 | 
" on budget of the Authorits T 4 c A N G L 0 = N f W _ > 


National Fire Insurance Co, of Hartford Handles ; 
ts first vear 


At Bonavista, one of the big- ‘MANUFACTURERS OF QUALITY NEWSPRINT'® 
gest centres on the north-east 
| GRAND FALLS NEWFOUNDLAND CANADA 


‘coast, construction of a big new 


‘ d ‘ 


Canadian Manufacturers requiring representation in Newfoundland are invited to write 





Railway Passengers Assurance Co. 


Scottish Metropolitan Assurance Co. Ltd. 


ALL KINDS OF FIRE AND 
CASUALTY INSURANCE 


Reid Building, Duckworth St., St. John’s 


sll 


Established 1907 


T. A. MACNAB & CO., LTD. 


Manufacturers’ Agents and Commission Merchants 


(P.O. BOX 785) 
ST. JOHN'S, NEWFOUNDLAND 


MANUFACTURERS’ AGENTS 
and 


DISTRIBUTORS TO WHOLESALERS 


WE COVER NEWFOUNDLAND 


CABLE ADDRESS: ‘““MACNAB,”’ ST. JOHN'S 


NEWFOUNDLAND .. . 
A $100,000,000.00 MARKET ! 


ARE YOU RECEIVING 
YOUR SHARE? 


MITCHELL 
AGENCIES 
LTD. 


We Invite Enquiries 


Commission Agents and} Jf Your Products Are 


Food Specialist 
ood Specialists Not Represented In 


Newfoundland 


ST. JOHN’S 


Members. The Food Brokers Association of Canada. 


CHANCES ARE—IT DEPENDS ON 
WHAT BUSINESS YOURE 4N 


lished reputations — in 
medicine, or as profes- 
sors, lawyers and re- 
searchers. 


To these soon will be 
added trained executives 
— products of our new 
business administration 
course. 


For Example: pulp and 
paper operators know all 
about our foresters — 
they hire hundreds of 
them. 


Construction men are 
familiar with our engi- 
neering graduates. 


Educators know our 
grads as competent, well- 
trained teachers. 


Or perhaps vou know all 
about us, being vourself 
an alumnus, one of a 
growing body serving 
Canada in every region. 


U.N.B. arts, science, and 
law graduates have estab- 


UNIVERSITY of NEW BRUNSWICK 


Fredericton, N.B. 


NEWFOUNDLAND’S POPULAR DEPARTMENT STORE 


. Siderable drilling, but suspended 


New Roads 


200 milesshave been brought up 
to the required standard, so there 
is a good deal of work still to be 
done besides. establishing 
coast-to-coast link. 


Road construction, especially 
Trans-Canada Highway, is being 
pushed forward as fast as pos- 
sible in Newfoundland this sum- 
mer. A total of $7.4 millions was 
earmarked for the purpose in the 
Government's capital expenditure 
budget, up $3 millions from 1953- Road 
54. ome di 

The Trans-Canada Highv-ayv foundland and ha 
will run for 610 miles from St. and-down hist 
John’s to Port aux Basques. The way: 
route twists northeast out of the 1925, 

Avalon Peninsula, then turns to boards, 

cross the rugged north-central met 
section of the Island into Deer Even after that, construct 
Lake, southwest to Corner Brook to the Ava- 
and on down to Port aux Basques New- 
on the southwestern tip. ved 

At the moment, there are stil] were 
two gaps to fill. One is a 66- getting into shape, the depression 
mile stretch between Clarenville struck and by 1934, as the econ 
(140 miles out of St. John’s) and omy wa trugeling 
Benton, the other a 40-mile link even keel, 
between St. George’s and Codroy, dition 
not far north of Port aux Basque Repairs were the 

This year, the second of these the 
is expected to be closed by the 
time the new ferry goes into op- 
eration. And by 1956 motorists 
may be able to drive right acro: 
the Island. 

Cost of building the Tran 
Canada Highway is estimated at mil f highway have 
$100,000 a mile in Newfoundland ht up 
including $60,000 for rough grad 
ing, $15,000 for sub-basing and s: yuil 
$25,000 for paving. So far, about ne » most 1 ant con 
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jill Speed Development: 


Faster Ship, Rail Links Too Will Feed Island Economy 


struction projects under way now 
will connect the mining town of 
Buchans with Badger, on the 
route of the Trans-Canada road 
The only link between Buchans 
and the outside worlds at present 
a rail line, but contracts have 
been let finish this 
stretch 
Lack of 
transportation 
every commun 


its own 


now to 
roads means many 
problems, but 
ity seems to have 
In the north, 
till common, while 
and horses are also 
used, are still the old re- 
liable for travel between the out- 
ports, in emergencies, 
when aircraft can be flown in 

Meantime, other improvements 
to Newfoundland’s unique trans- 
portation problems are being put 
into operation. 

Early September, the mod- 
ern ocean “William Carson” 
will ; Cabot Strait on 
its maiden improving com- 
munications between the Island 
and mainland Canada _ sharply. 
The $8-million ship, one of 
the biggest ever built in Canada, 
be to do a round trip 
warm } be- 
Svdney and Port 

Winter schedule 


ound trip every two 


system. 
dog teams are 
snowmobiles 
Boats 


5 ryt 
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ferry 
he id acro 


run, 


new 
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daily is the 
tween North 
Basque 
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Mine Output Up and Rising 


properties include Gull Pond 
Rambler and Tilt Cove 
It's now understood 
i that Falvonbridge has 
] atiolr 


possible brin 


(Continued from page 21) 


unoffi- 
been 


with other 


work in mid-1953 due to lack of 
finances and planned to sell it 
| plant and equipment. There have holding conver 
been indications latelv, however, 
that the company may resume 
work this year. 


Cially 


toward 


iit Cove 


copper properts 
on. If thi 
New Jersey Zinc has been map- uke ahead - . . — = 
ping and drilling on the Island, , ao ied ial . 
is continuing the work this veai 

Newfoundland Fluorspar Ltd., 
the Aluminum Co. Canada 
subsidiary, is continuing drilling 
and prospecting 500-sq 
mile concession on Burin 


Peninsula. 


ict deve lop- 


ot 


on 


the 


Fluorspat used by the steel 
industry as a flux, and by t 
aluminum and chemical indus- 
tries an ingredient of hydro- 
luoric acid. St. Lawrence Corp 
of Newfoundland Ltd. and New- 
foundland Fluorspar Ltd. bot 
have mines in operation. Last 
year production of fluorspar con- 
centrate totaled 92,124 ton 
against 86,911 in 1952. 


as 


Authorities are convi 
there is plenty of dditiona 
fluorite near the St. Lawrence 
Corp. properties. Nalco is doing 
a considerable amount of research 
on thi 


Frobisher Ltd. has 
sions in Labrador — one of 2.730 
sq. miles in the Mealy Mounta) 
the other of 3,680 sq. miles in the Ca 
Seal Lake area northwest of Quebec-L 
Lake Melville. IOCO expect 

On the Seal Lake property ex hipment 
tensive exploration has been 
under way for several vears, with 
native copper reported. Further 
work is being done this vear 

Also north of Lake Melville in 
Labrador is Camco, the Canadia: 
ubsidiary of American Metal 
Co. Working on a copper pro 
pect, Camco has done 5,000 ft 
drilling at Heggart Lake but ap- 
parently has not turned up metal 
in commercial! quantities. It plan 
to prospect two other propertie 
in detail. 

In Newfoundland, 
sure that with this type of 
tensive exploration, commercial 
ore bodies are sure to turn up 
And already there's evidence that 
they may be right. 

For the province could blossom 
forth with a new base metal One of the 
pooner. dias Newfoundland 

Falconbridge Nickel Mines Ltd. ture has been the 
which was granted a 2,500-sq. rais production 
mile concession north of the New- Mines Ltd 
foundland railroad in the Notre Island subsidiary of 
Dame Bay area, has done a great’ now finished its 
deal of detailed mapping, geo-| modernization - m 
physical work, test drilling and project and the result 
‘tonnage drilling. Its optioned pressive: output is run: 

: 000 tons a day, may 
higher this vear. 
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Supplying every Home and Personal need most economically 


Philco Products — Radios, Tubes, Electric 
Washers, Refrigerators, Table Caqokers 
and Freezers. } 


The Century Insurance To.. London: Eng- 
land (Fire, Automobile. Acciderit, : Plate 
Glass, Burglary, Sprinkler leakage, etc.) 


And Associate Compeonies 


MARTIN-ROYAL STORES, HARDWARE co. tTo. 
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During 
W@s quite a copper 
foundland, with 53,000 tons of the 
turned out. Thi 
petered out after the turn of 
the century, due both poor 
mining practice and competition 
from huge, low-grade copper de- 
posits in the U. S. and South 
America. 

But meantime the Wabana iron 
deposits were being worked, and 
grew steadily in importance 

Until confederation in the pre- 

sent century, there was only 


the late 1800s, 
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water, i HARTWELL 
SELF-FITTING HANDLES 


Canadian Vickers I 
for the Canadian 
the ship will be operated by 
Canadian National Railways. It 
runs 11,018 tons deadweight, and, 
because winter 
the Strait, equipped wit! 
propeller in bow well 
two astern and construction 
tures and other special device 
help fight ice . 

CNR's Line 

Canadian National runs 
greatest connecting link in N 
foundland — the 546-mile single 
track, narrow gauge railway from 
St. John’s to Port aux Basques. 
Newfoundlanders call its passen- | 
ger arm, which twists through} 
some extremely rocky and deso- 
late country, “the: Bullet.” 

CNR: took over the old New- |} 
foundland Railway after 
federation in 1949, and has since 
poured millions into improving 
the lines and rolling stock 

For it has 
$1.5 millions for rerailing part of 
the 700 miles of track, $1.7 million | 
for new ti $1.35 million for 
ballasting and widening the road 
bed. Over 400 } 


Ing stock 


yards of 


conditions 
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the as 
Yes, the greatest single de- 
velopment in the history of 
tool handle making is exclu- 
sive with HARTWELL. A new 
patented principle makes 
them so easy to fit a child 
can do it in moments, and 


they stay on — for keepsl 


con- 


SELF-FITTING 
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BONAVISTA COLD STORAGE CO. LTD. 
BONAVISTA FISH MEAL & OILS LTD. 
BONAVISTA MUTUAL TRADERS LTD. 


Frozen Fillets, Haddock, Cod, Ocean Perch, Sole and 
Smoked Cod Fillets, Salmon, Mackerel, Herring, Squid, 
Caplin, Blueberries and Lingon Berries, White Fish Meal, 
Salt Codfish, Common and Refined Cod Oils. 


Provisions, Drygoods, Hardware, Fishery Salt, ete. 


@ IMPORTERS OF 
@ HEAD OFFICES BONAVISTA, NEWFOUNDLAND 
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with this authoritive book 
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PLUS—aoa review of 
major Canadian industries 
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When on the West Coast make 
our store your fishing head- 


ANGLERS 


quarters. 


We stock the best English rods, 
reels and flies and all other 
onglers’ accessories. 


CO-OP 


SOCIETY 
LIMITED 


CORNER 
BROOK 


Colonial Cordage Company 


ST. JOHN’S, NFLC. 
ESTABLISHED 1882 


Vanufacturers of: 


Cordage all sizes and descriptions. Cotton Fishing 
Lines and Twines. Herring Nets and Netting. 
Wrapping Twines. 


Distributors of Cutch, Oakum, 
Seine Corks 


Special Sales Distributor: 
JOHN H. BARR 
630 DORCHESTER STREET WES/ 
MONTREAL, P.Q 


BOWRING BROTHERS—— 


LIMITED 


| 


ST. JOHN'S NEWFOUNDLAND 


« 

WHOLESALE DISTRIBUTORS 
OF DRYGOODS, HARDWARE. 
BUILDERS, PLUMBING & HEATING 

SUPPLIES. PROVISIONS & 
GROCERIES 


* 

NEWFOUNDLAND’S OLDEST 
AND MOST PROGRESSIVE 
DEPARTMENT 
STORE 


1Si1 


SHIPPING AND INSURANCE EXPORT INDUSTRIES 


SHIPOWNERS, OPERATORS 
AGENTS, NORTHERN 
CHARTERS; AGENTS FOR 
LLOYD'S OF LONDON. FIRE 


DIVISION. SPECIALISTS IN 
SEAL SKINS, FURRIER 

SKINS, SEAL LEATHERS, 

SEAL AND OTHER MARINE OILS, 


TURNING handicrafts into cash 


~_-— 


Isolation Perfeets Crafts. Skills 


aS — 


Vanish From Seas 
; Sail ‘The Banks’ 


Modern Trawlers 


Some rugged and_ colorful 
trademarks of Newfoundland 
have just about disappeared in 
the modern age. 

One is the great fleet of Grand 
Banks fishing schooners, whose 
roots go back for centuries. Even 
a decade or so ago, there were 40 
or more of these vessels, working 
out of such south coast ports as 

| Grand Banks and Fortune. Now 
they’ve all but vanished. 

There’s just no incentive any- 

i more for a man to endure the 
rigors of putting out from a 
schooner in a small dory and 
working barehanded with hook 
and line gear against the grip of 
the sea. 

More attractive and better pay- 
ing jobs have opened up, both on 
the modern fleets of big otter 
trawlers now working the banks 
and outside the fishery entirely. 
And the salt-cod market, of 
course, has been far from robust. 

Many of the present day trawl- 
ers working on the Banks art 
from Europe and are among the 
largest in the world. The ts 

'from New England and Nova 
Scotia have also converted 


¢) 
ties 


to 


modern trawlers and the better- 
paving fresh fish trade. 

So Newfoundland’s Grand 
Banks dory-schooners are no 
more. 

As one Newfoundlander put it: 
“Of course, the bank fishery 
knew poverty, tragedy and des- 
pair. But it produced a race of 
fearless, honest and God-fearing 
men, Known as the best small 
boatmen in the world.” 

There's been a similar change 
in the Labrador fishery. Back in 
1939, there were 286 fishing 
schooners from Newfoundland 
working the cold waters of the 
Labrador’s current. But this has 
dropped steadily, to perhaps a 
tenth of that number today, 

This has been due partially to 
the declining salt-cod market. 
But, more important, it was 
basically a high-cost operation. 
Maintenance, insurance and de- 
preciation on the heavy invest- 
} ment in fixed assets have just not 
been worth the returns. As a re- 
ult, experts expect this phase of 
the Labrador fishery to disappear 
entirely. 

A century ago, 400 vessels put 

(Continued on page 26) 


In Outports, Skilled Wives Doubling Family Income 


Handicrafts in Newfoundland, 
are gradually growing more im- 
portant. They help raise the stan- 
living of families in the 
tiny outports lining Newfound- 
land’s rugged coasts and help 
keep life interesting for remote 
inhabitants. 

The extra cash important 
Last vear, for instance, 
woman earned $650 through het 
1ome-Weav The average an- 
nual income—in cash and in 
kind—of inshore fishermen skip- 
pers in 1950 was only about $1,- 
300 

Two organizations handle the 
bulk of the Newfoundland handi- 
craft output 

One of these the Jubilee 
Guilds, formed in 1935 and af- 
filiated with the Federated Wom- 
Institute of Canada. It has 
seven field worker 
around in the outports teaching 
weaving, sewing, cooking, home 
nursing, leather craft, smocking, 
etc. 

Jubilee’s program—“earn and 
learn"—has a dual social-educa- 
tional purpose. Teaching weaving 
among other things, the organiza- 
tion discovered that many women 
in the outports wanted -to sell 


dard of 


one 


en's 


traveling, 


So it set up a handi 
craft shop in St. John’s. 

La t vear, Jubilee weave 
made ab 13,000 items for sale 
including 5,000 luncheon 1 
and 5,000 table napkins. Dolla 
sale totaled some $18,000 and, — 


cording to Anna Templeton, o! 


their work 


ganizing ecretary, 
$25,000 tt 


Jubilee 


whi 


veal 
bus t} Cc 
lesale lots fror 
otton from nc 
1 from Canada ane 
hait from 
Ireland, et 
lig to the Weave! 
,. 


are paid a fixed amount per 


Looms On Installments 

The weavers, now 
about 60. buy their looms 
plan, These 
cost $85 and are ni 
paid for in a year, 

Jubilee’s retail market 
foundland is limited. As a result, 
it is energetically building up a 
cross-Canada business, and is cur- 
rently on the lookout for whole- 
ale distributors 

Another, somewhat larger 
handicraft operation is “Nonia” 
(Newfoundland Outport Nursing 
& Industrial Association), 


tot ing 
OLALINE 
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instalment usuaily 
about rmally 


in New- 


Formed in 1924, Nonia had two! 


to provide employment in 
ig settlements where a 
tationed, thus 
to pay 
salary; 


aims: 
the outlyi 
district Nurse Was 
ielping the women 
hare of the nurse's and 
to raise the standard of living by 
increasing earning power. 
These days, over 800 w 


59 villages or ¢ 


ymmen in 
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along the.coa 
n their homes, using woo] 
the U. K Sale 


about $50,000, may 


@ For Blanket Coverage 


their 


ULpol scattered 
ts work for Nonia 
_. trom 
1 1953 tot ale d 
reach $55,000 


Work consists of hand knitted 
garments and hand woven mater- 
ial. Both knitting and weaving 
have reached a ,high standard of 
perfection and many of the | 
have been made by the fishermen 
themselves. Finely hooked rugs 
form another line turned out. 

The Nonia goods are sent to St. 
John's, to be sold at a retail store, 
and the organization has 
agents in three Newfoundland 
and three mainland centres. Since 
its start, Nonia has paid its 
workers over $300,000, 
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Original Equipment Automotive 
Replacement Parts. 

Delco-Remy and Auto-Lite Ignition. 
Carter, Stromberg, Holley and 
Rochester Carburetors. 


Wyatt’s Parts & Service Ltd. 


Merrymeeting Road 


St. John’s Newfoundland 


H. B. Clyde Lake Ltd. 


Exporters of 
Newfoundland 
Fish & Fishery 
Products 


Commission 
Merchants 


Ships’ Brokers 


Insurance Agents 


“Island-wide representation” 
ST. JOHN'S — NEWFOUNDLAND 


HEAD OFFICE AND MANAGERS 
GAULTOIS FISHERIES LTD. 


Producers ond Exporters of 4 
Fishermen Brond Frozen Fillets. 


WANTED 


New Agency Lines 
to introduce to the Newfoundland trade. 
* . * ® 


In conjunction with our Agency Department we 
can quickly steer your lines through the proper 


channels right down to the Consumer. 
We boast of access to 
EVERY RETAILER IN NEWFOUNDLAND 
& ® & eo 
Steers Lid. 
St. John’s 


Corner Brook 
Lewisporte 


Head Office 
West Coast Branch 
East Coast Branch 


— NEWFOUNDLAND — 


CASUALTY AND MARINE INSURANCE HIDES. 


Write or Wire: ba 
“BOWRING” ST. JOHN'S 
Telephone: 

3131 


—teeming with fish 
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Game Fish, Wildlife Abound | 
v - a | 
For Newtoundland’s Tourists | Sa 
Fishing and hunting in New- bid for high places too in the : ‘ if 
foundland make the province a tourist attraction list (1 A 
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And ince tnere is no 
water in Newfoundland, the 
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$30 for 


Stevedores and Transhipping 
Operators of Wharf Facilities 


v, $20 for two weeks o1 
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Representing: ag 

Clarke Steamship Co. Ltd. — Montreal 


Furness, Withy & Co. Ltd. — New York and Halifax 


Competitive rates from all points of origin. 


DIRECT SAILING FROM MONTREAL FORTNIGHTLY, 
SAILINGS FROM NEW YORK VIA HALIFAX. ae 
per head 
Probably the 
Newfoundland river 


er Humber, near Corner Brook or 


WESTERN TERMINALS LIMITED | 
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“Here’s my old friend 
in Newfoundland... 


Wherever and whenever you plan 


Pienty To Hunt 
hunting has beet 
few areas, but 


»o iar, 
fined to only a 
vast tracts remain unexp! 
cause they re hard to reach 


by plane. 


Serving Western Newfoundland 
99 


red be 
except 
Operating a modernly equipped and extensive 
Within 40-50 miles of Gander 
Airport, there is excellent hunt-| 
ng. Caribou, moose, bear., duck. } 
geese and partridge—just name/| 
your game. | 
A non-resident hunting license | 
costs $35, while all-in rates for a 
seven day hunt can go as high as 
$375, including air transportation 
between Gander and the camp. 


“My Bank” arrived in 1895 at the 
special invitation of Newfoundlanders 
to serve their banking needs, It has 
been growing with Newfoundland 


planing mill and lumber yard 
Offering a wide variety in all building materials to do business in Newfoundland, it 
will pay you to call on your nearest 


and supplies 
B of M office where you are assured 


WY BANK 


10 2 MILLION CAHADIANS 


ever since, 


Complete service in ready-mixed-concrete, sand, ber 
of quick and efficient banking service. 


Today you'll find the B of M at St. 
John's, Bishop's Falls, Botwood, Bu- 
chans, Corner Brook, Corner Brook 
West, Curling, Deer Lake, Grand 
Falls, Se. George's and Stephenville 


ne and vel 
eae —s The manager will also be glad to 
discuss your financial needs with 
He has 


facilities of a century-old, nation- 


Contractors particularly experienced in road build- 


vou. the experience and 


ing and commercial construction 
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You mo depend un The wide institution behind him. 
Financial Post for up-to-the- 
minute facts. Post editors 
ere prolific providers for 
fact@#inders in business, gov- 
ernment, the professions. 
You'll like their crystal-clear 


reports, 
Yearly by moil $6. | 


2 years $ll.g | WORKING wWiTH 
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Crossing. 


WILLIAM J. LUNDRIGAN LIMITED 


“The Home of Building Supplies 
in Western Newfoundland!” 


CORNER BROOK WEST 


Bank OF MonrTREAL 
Canada's First Sank 
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A. HARVEY & COMPANY Limited 


St. John’s, Newfoundland 


Steamship Agents and Brokers— 
Associated with British and American Owners 


Commission, Insurance, Forwarding Agents 
Stevedoring Contractors 


Coal Merchants, Bunkering Contractors 


Associated with bunkering contractors of Great Britain and America 


Suppliers of coal to Governmental Institutions and Transport Brokers. 
Large Piers and Warehouse Facilities. 
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NEWFOUNDLAND! 


Regular Long Distance Service 
With all of Canada and United 
States. 


Radiotelephone Service to the Rest 
of the World. 


Local and Long Distance Tele- 
phone Service in Newfoundiand. 


~*~ 


| THE AVALON TELEPHONE COMPANY LTD. | 


HEAD OFFICE: 
ST. JOHN’S, NEWFOUNDLAND 
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SAVES 


Crosbie & Co. Ltd. ' 


WATER STREET 
St. John’s Nfld. 


APORTERS — 

@ WHALE 

@ HERRING 
SEAL OIL 
WHALE MEAL 
HERRING MEAL 
FISH MEAL 
HOMOGENIZED 
CONDENSED FISH 
CONDENSED 
FISH SOLUBLES 


E 
OIL 
OIL 


our own Factories 


Bay 
John’s 


Manufactured 


at Williamsport, of Islands 


and St. 


Buyers and Exporters Salt Codfish 
and all Marine Oils 


‘OPERATING — 
Motor Oil Tanker “Driller” 
Motor Vessel “Linda May” 
Purse Seiners 
Fishing Schooners 
Whalers 


WE REPRESENT— 


® Wim. Wrigley Jr. Co., Ltd. 


® Canadian Canners Ltd. 
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Newfoundland Still Owns Most Of Its Development Corp. 


Who owns Newfoundland and 
Labrador Corp.? 

The Crown company set up in 
1951 to survey resources and pro- 
mote the province’s economic de- 
velopment, Was destined some 
time back to be shifted from gov- 
ernment to private control. The 
Government had started out orig- 
inally with 90% of the company’s 
stock, but it made it evident that 
it would prefer to have more 
stock held by private investors. 
Now after three years, the 
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handicap. Bu: it figures 

er freight costs will be 

wages lower than in the two cen- 
tral province: 

Superior buys its raw n 
on international markets, through 
British agents. It has also mad 
purchases at Sarnia and Montreal! 

United Cotton Mills Ltd. is sc!l- 
ing everything it can turn out at 
its 10,000 sq St. John’s 
finishing plant. It now emplo: 
120, and this is expected to climb 
to around 175 by August. Costing 
$380,000 including machinery, the 
plant started production in March 
1953, makes dress shirts and sp 

lirts as its main lines, with pil 
and handkerchief 

ior items 

Most of United's pri 
sold Newfoundland, 
me has gone int 
(Si npson’s and Eaton 
have both made purchases) Fac- 
tory Manager B. Lewe figures it 
costs about 13% more to sel] on 
the mainland, and thus is con 
centr on Newf found: ind 
a the market for his item 
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@® Carnation Co. Ltd. 
@ Wm. Neilson Ltd. 


If Salesmen Covering The Island 


NEWFOUNDLAND BROKERAGE LIMITED 


ST. JOHN’S CORNER BROOK 


water 

and 
sewerage 
corporation 


of 


GRAND FALLS 


Sewing 
THE GREATER CORNER BROOK 


AREA WITH WATER AND SEWER- 


AGE FACILITIES FOR DOMESTIC, 


greater 
Corner Brook, 
Newfoundland 


*HEAD OFFICE 


COMMERCIAL AND INDUSTRIAL 
OPERATIONS. 


18 Brook St., Corner Brook 


Government still has more than 
83°: of the 1,080,400 shares fully 
paid-up and outstanding. The 
other companies and individuals 
who invested in the original one 
million-share issue at $1 per share 
have relal ned thei: holdings, and 
Canadian Javelin Ltd. owns about 
las 

Javelin, headed by J. C. Doyle, 
acquired a 2,300-sq. mile subcon- 
sssion from Nalco about a year 
z0, on condition that it spend at 


ag 
least $1 million on exploration 


ct 


‘| How Industry Doing 


he balance imported from 
Germany. 

Atlantic Gloves Ltd. 0] Carbon- 
ear, started production of leathe: 
ves recently, now employs 30 
$600,000 plant. This is 
expected to hit at least 50 shortly. 

Since the company is training 

t of its employees, especially 
stresses, it will be quite a 
before full-capacity opera- 
reached. Hopes are to sell 
of production in Newfound- 
land, especially the low-priced 
items. For the balance, it hopes 
to establish a widespread main- 
land market. 

Atlantic feel 
itively good position for selling 

the mainland, Most of the 
gloves sold there at present, states 
Manager E. van Bracht, are im- 
ported, and transportation charg- 
es on these may be even higher 
than its own. “Besides this, our 
gloves are very light in weight, 
and the freight charges are not 
expect ted to be too high in rela- 
ion to the value of the goods,” 
he adds. 

Atlant 
n Africa, suth 

rreece. Imports are 
cause Newfoundland 
re not treated carefully 

» be used, it report: 

“Koch Shoes Ltd, has a very 

dern 16,000 sq. ft. plant at Har 

r Grace, representing an invest- 

$500,000 including 
It started production 
vy, 1954 and now em- 
60. Offici predict 
130 ; 
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ed 16 educa 
is. It’s done 
CBC television 
tment of Fisheries, It 
figures a reasonable fu- 
ture ahead of it in Newfoundland. 
Newfoundland Tanneries (Wm. 
Dorn) Ltd. was one of the first 
plants to come int -oduction. Its 
$600,000 tanner: tc hamiee be- 
gan operations in 1952 and pro- 
ducts include sole, upper and fine | 
leathers. Newfoundland seal 
leather, and leather garments. 
This plant Was expected to em- 
ploy a total of 
hides from Newfoundland and the 
Maritime provinces. Some of its 
production is converted into 
shoes at Koch Shoes Ltd., and 
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there is 
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and for the} 


about 50 and use} 


into leather bags, wallets, etc., at) 


ld Sail Leather Goods. 
Eckhardt Mills Ltd. is building 
a new plant at Brigus for the 
production of high-quality knit- 
wear. Since this firm has not yet 
come into production, its position 
fs difficult to assess, 


~~ 


Go 


over a three-year period. It sub- 
sequently bought 200,000 shares of 
Nalco at $5 apiece and took an 
option on another. 1.3 million 
shares at the same price as part 
of the government plan to shift 
control into private hands. 
Javelin Interest Shaved 

But earlier this year Javelin 
dropped its option and returned 
120,000 of the shares it had pur- 
chased. It had been busy explor- 
ing a large iron ore deposit, run- 
ning 40°. iron, on its subconces- 
sion and was reported to be 
attempting to sell this to U. S. 
iron and steel interests. Although 
Javelin denied them, there were 
persistent reports that since it 
failed to sell the orebody it 
could not take up the optioned 
stock. At any rate, the company’s 
interest is now much smaller. 

Stock ownership in Nalco, 
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out from Newfoundland in the 
spring, carrying 13,000 “iron men 
in wooden ships” to the seal- 
fishery. 

But by this year, due to both 
seal population and market 
five ships cleared from St. John’s 
for sealing, carrying about 265. 
And it was a tough season, for 
two of the five were lost. 

The 440-ton “Newfoundlander” 
went down on St. Patrick's Davy, 
its hull crushed by rafting Arctic 
ice in the bottleneck Strait of 
Belle Isle. And early in April the 
70-ton “James Spurrell’ founder- 
ed after hitting a half-submerged 
ledge off the southeast coast of 
Newfoundland during a gale. A 
third vessel, out of Halifax, also 
went down. 
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is still a hazardous, 
tain busine: Despite the 
aircraft in the search these 
days, success depends to a great 
extent on experience and luck, 
and vessels are often lost or dam- 
aged badly. Last year, for it 
tance, the crews of seven ships 
landed 80,336 pelts recciv- 
ng all the way 
$44.72 per man to $175.07. 
1 the ice starts forming in 
nber around Baffin Bay and 
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the harp seal, the 
balance being m ade up of sub- 
adult or “bed-lamer” and adult 
harp seals and, ‘to a lesser extent 
ig and old hooded seal 
Fur of the young seals, hides ill 
the adults, and om all of 
them are the goals 
Standard opening dates—some- 
time in March—are settled as a 
of informal discussion be- 
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which was formed in June, 1951, 
to develop mineral, timber and 
water power resources of New- 
foundiand and Labrador, is now 
divided as follows: 
No. of 
Shares 
900,000 
80,000 
40,000 
28,000 
9,000 
8,000 
6,000 
5.000 
2.000 


Shareholder 

Government of Nfld. .... 

Canadian Javelin Ltd. 

Harriman-Ripley Co, .... 

Wood Gundy & Co. 

E. W. Bickle 

L. B. P. Gould .. 

C. S. Payson 

Michae] Lewin 

Sir Wm. Stephenson .. 

Cement & General Devel- 
opment 

L. J. Forget & Co. 

Jackson & Co. ..... 

Rittenhouse & Co. 

Barleight & Porteis Ltd. . 

Note: An additional 300 

are partially paid-up. 


2.000 


100 


100 


100 
share: 


Island Schooners V anishing 


tween Canada, Norway, aad 
and France, since most the 
whelping areas are outside the 
three-mile limit for territorial 
waters. 
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BRANCH OFFICES 
MONTREAL & TORONTO 
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to Newfoundland 


DIRECT 
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FACTORY 


in one 


single booking 


Rail and C.P.R. 


Water 


All Water—G@, §, L. - CLARKE LINE 


COMBINED FREIGHT SERVICES! 
RATES INCLUDE INSURANCE! 


CLARKE LINE 


C.N.R. ~ 


Check these advantages — 


e Competitive Rates 
e Less Handling 


¢ Simplicity of Billing 
e Marine Insurance Included 


Requests for information and cargo space promptly attended to at your 


C.P.R., C.N.R., C.S.L. agent 


® 


MONTREAL, QUE 


Clorke Steamship Co. Limited 
Conoda Cement eu ding 
Tel. MA. 4151 
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teamship 
Co~{imited 


or from our nearest district office:— 
HAMILTON. ONT 
Muirhead Steomships Limited 
CNR. Station 
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rhead Steamships Limited 
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QUEBEC, QUE 


Stramship Co. Limited 
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WINDSOR, ONT 
Cc. F. Waugh 
1619 Windsor St 
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JOHN'S, NFLO 

R. Sellars 
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Harvey & Co 
Agents 
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Dependable diesel power from 
~ the 3 great firms in asoe maRINE 


A number of these engines 


are rendering 


reliable service in 


Newfoundland 


Propulsion engines from 40 to 160 s.h.p. 
Auxiliary engines from 33 to 176 b.h.p. 
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TOCCOA CORREO ESSER ESESSHOSTESEETESRSEEESERERSUSESESOR SE SECE SESS E sete eeesesess 


Propulsion engines from 66 to 1,600 s.h.p. 
Auxiliary engines from 82 to 2,000 b.h.p. 


Propulsion engines from 
137 to 1,954 s.h.p. 
Auxiliary engines from 
151 to 2,090 b.h.p. 


BRUSH UP ON 
BUSINESS ECONOMICS ! 


It makes sense to choose Brit th 
engines—they cost less to buy, 
less to operate, less to maintain. 
And their performance is as high 


os theit price is low! 
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wansuaumororsito,| Pulp, Paper Hit $40 Million High. [ox wo» rom 


Output, Employment At Peak In Island’s Basic Industry — ‘iniioben 


; « 
Th brish _ : 4 — ' © Grand Standard Brands Ltd. - - - « Montreal 
ere’s no righter spot in can also turn out 15,000 tons of tension specially designed to pro- groundwoo capacity a ran : c dated ; on 
: fd 2 Newfoundland’s whole economy sulphite pulp and 4,500 tons of vide room for further sulphite Falls. Maple Leaf Milling Co. Lid foronto 
CHRY SLER than its paper mills. Year after wrapper. expansion. It makes a total of Before this conversion, Bishop's Fire — Guardian Assurance Co. Ltd. of 
year, they keep grinding up logs Last year, with demand con- nine in operation. Falls provided about 190 tons of London, England. 
PLYMOUTH ij and pouring forth newsprint at tinuing very strong, production The improvements to Bowater’s groundwood daily to keep the big 


'} or near peak capacity, providing touched new highs in Newfound-|sulphite facilities were complet- paper machines running full out. ’ 1 VW hh f 
FARGO TRUCKS i a rock-solid base of primary in- land. And this year the news-| ed last month. Now the company But this had to be pumped Genera d erenantis 
, agree i] dustry for the province and pay- print market is still very buoy-| is getting under way with the through a pipe line 1l'2 miles ; ve 
ing top wages to some 12,000 mil! ant, while sulphite pulp demand, groundwood phase of the pro- to the paper mill. T « wi W mter Ltd 
and woods workers. is good. Thus 1954 should be an- gram, while the new 8,850 hp Capital outlays slated for 1954 Be ®@ a~ s E ) od 
Today, pulp and paper is New- other bumper year. turbo generator is still to be fin- include improvements to the (eat. 1878) 
foundland’s top ‘earner. Last Meantime, both producers < ished. It’s also putting in a new wood nandling system and com- _ pay 1 
| vear, the  industry’s roducts nearing the end in their big fire control system for its wood- pletion of the installation of ad- : : raaut 
30 YEARS OF SERVICE TO THE AUTOMOBILE TRADE were worth $39.7 ei up canes chemise programs. yard ditional digesters and related St. John's. Newfoundiane 
IN NEWFOUNDLAND 2 millions from 1952 and rank The Bowater's Program With the expansion program equipment. Wa 
well ahead of its closest riva Over on the west coast, at the big still under way—and the conse- Anglo - Newfoundland’s major 
for first place. Output, in fact. Bowater’s mill, there’s been con- quent disruptions in the plant—' sulphite pulp program got under 
was equal to 19% of the total stant expansion and improvement Bowater’s does not expect to way in 1950-51, with the erection 
provincia! income. ever since 1938. In recent years, boost newsprint production this of two acid-making towers. This 
Newfoundland’s two paper newsprint capacity has been year above the 300,000-ton mark.’ was followed by installation of a 
towns are Corner Brook, on the boosted from 500 tons to 1,000 But 1955 should be different. steam-jet refrigeration system. = 
west coast on the Humber River, tons daily, and a complete new To help carry its paper to Then a sixth digester was in- NORTH EASTERN “ISH 
and Grand Falls, in the north- mill built capable of turning out market, Bowater’s is acquiring stalled, followed by removal of 
NEWFOUNDLAN central area 23 miles from deep- 150 tons of sulphite pulp daily. two new deepsea vessels. Being the No. 1, built in 1909. Into its 
D sea shipping facilities At the moment, a major $10 built in the U. K., the first of place went « second new digester. INDUSTRIES LTD. 


At the first of these, Bowater’s million expansion is in its final these was launched last Sep- Now, the old No. 2 digester has 


Newfoundland Pulp & Paper stages, and should be pretty well: tember and is scheduled for de- also been taken out and is being 
LIGHT and POWER Mills Ltd. has the biggest inte- completed this vear. It will raise. livery in December. The second replaced by a third new one. On HARBOUR GRACE, NFLD. 


grated newsprint mill in the pulp and paper capacity by 50,000 will be along six months later. completion of this program, the 


i world. Its six giant machines can tons annually, improve efficiency Its S. S. Coverdale will be company will have a_ sulphite 
COMPANY LIMITED turn out more than 300,000 tons and cut cost scrapped ® * capacity of 250 tons daily MOORES (FERMEUSE) LTD. 
a vear, and this is currently be In 1953, Bowater’ unk over Anglo-Newfoundland has had Along with the digester job Fermeuse, Nfld. 
f boosted even higher through $3.5 millions into this program. a broad plant improvement pro- the blow-pits and chip bins are 
Supplies the ¢ ily of St. John’s and environs a large scale expansion program. It includes installation of an ad- gram under way for the last nine being rehabilitated 
if Its surplus sulphite pulp capacity ditional digester, more scree vears, which is now nearing com Another item in Anglo-New- 
and totals 55,000 tons Annually etc., a new boiler, reconstruction pletion foundland’s program is a new Suppliers of: 
Corner Brook At the other, Anglo-Newfound- of certain equipment, and a new Last year, it completed the con-| plant to obtain sulphur from iron 
. and Development Co. has ma- diesel power installation. The di- version of its Bishop's Falls’ pyrites. These pyrites, containing FRESH FROZEN FILLETS 
with hines with a combined capacity gester, which was finished in groundwood mill into a hydro- 47% sulphur, are at present a yee ree 
230,000 tons a year. A.N.D. Co.' February, is housed in a new ex- electric power plant, and installed waste product of the Buchans 
* the additional automafic grinders , Mining Co. base metals operation SMOKED FISH 


LIGHT, HEAT 7 ict trove eg tua spun s Mone HH 
fs be POWER P 2 i. ae | 2 ad 7 oF t hh : . me a a J Kippers — Smoked Cod — Finnan Haddie 
| | | , ra INS aprador s Future ‘New D I’ F , Fj h - a 

for Domestic, Commercial and Industrial | (Continued a page 22) ing them to England for Port | CW Ca Ol 1s : e] 1es8 codes in Meanueiinis 


operations lf} worked by pulp and paper mill Ho ype Simpson. Bowater's, inci- 


. Camb is ‘anads 2aat how : - 1}. = ~ trancn oe : inued { , ge 92 have n oc n } Pass nine : , bis : a . 
in Ce ntral Canada. But how to dentally. is already tran p rting (Continued from page 23) have made as much as five times “Cape Race” Brand WHITE FISH MEAL — HERRING MEAL 
use them ome of its wood 400 miles by communities, and change their the average otf the fishermen 

5 : . Building a mill at Lake Mel- converted landing craft whole pattern of life? using traditional method 

. Hivdro-clectric developments and one Diesel plant ville itself would have certain The hydro-electric power po Nobody can answer this one To enable fishermen to acquire 
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685-687 WATER ST., ST. JOHN'S, NEWFOUNDLAND | 


ALTOMOTIVE SALES & SERVICE 


Automotive Accessories and Supplies 
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The areas of Greater 


Sole — Cod — Haddock — Flounder — Ocean Perch 


. , advantages. The timber st ly tential of L idor jought to ye ; ‘ ae al f ‘Se ats, ¢ -deral-pro\ ial 
totalling 62.000 ELP. 18.800 customers ad e rast _ ' = wat ential of | abrad pict Upendra yet, but*there have been signs of these boats, a federal-provincial BRANDS 
would be near at hand, and t here be nendous ne big lack at what may happen. It’s thought bounty system has been set up 
; ; 3 would be plenty of power avail- the moment is p: r stream flow) that manv of the older fishermen, Whereby a bounty of $225 per ‘NORDEASTER” — “HARBOUR GRACE 
Commencing construction of a new steam plant in able. But the deepsea shipping ta, but th mighty imilton' who have lived in a particular ross ton Is provided for craft of “DEEP BLUE SEA’”’ 
. . . . on there is only four months iver | owe otential te ‘illase all their lives. ; : i ‘ove S i 1e prov- 
St. John’s, the first 13.000 BLP. unit te be reads si S a pam village all their lives, an ipproved design, and the prov 
, might be extended somewhat fativel imated in the millions’ yery rugged individualists, may ince adds $10-$15 per horse- 
Is early 1956, with icebreakers), and other fac- | of horsepower! decide to stay put. But the young power. This meets about 35% of 
as the climate might The Hamilton traces a 350-mile’ men, eager for a more prosperous the cost 
to make it a hig st course tirougn Labrador npty-' existence, wi!l probably welcome 
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4- the chance to shift into a larger 


Head Office : Use Timber Some Day ditional waterway of the trappers, community Insurance Opportunities T 7 J T | 

’ Nevertheless, strenuous effor ee | 6 Se all proviems ‘which in the 10th Province 4 L 
189 W ater Street are being made to size uj he ‘ sta ee © turnit u nly time answer. But if it’ = _ 
hance r using timber. / ere of new industry humanly possible for them 
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ceivable that such rich stands will 


or alee & Beis din a wlilor\S-icmiuien to iearece cone FEDERATION INSURANCE CO. 
int, Bowater’s sane ni es ee en, Oe Pati bidutiy THE CONTINGENCY INSURANCE CO. LTD. 
tut in Labrador, ship-| roar for 320 feet over majestic| As one official said: “I LLOYD'S UNDERWRITERS — LONDON 


one 


here and discuss quite ob- THE DOMINION ATLANTIC INSURANCE CO. LTD. 


f the Grand jectively whether 


HARVEY & COMPANY (MARITIMES) LIMITED ral i potential have been practical or not But. when ee 


as 10Ur get right down to i 


Wholesale Groceries, Feeds, Building Supplies, Etc. "dea np taille alas? aie a enor : rk, that’s all.” A. E. Hickman Company Limited 


(Distributors for The British American Oil Co. Ltd.) mouth, th milton dro i The new Authority fa ef 
; ; total of , pro ther ting into another big phase of its St. John's, Newfoundland 
Catering to Newfoundland and Cape Breton trade power sites. One of these is Mus-  progran qually importa: P.O. Box 984 Write for information 
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$3,000,000 
211,917 efle 
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economy 


LOO branches 


across Cana and abroad, » Bank of the in give factual 
Provisions for loans to the fish- 
Per Capita Debt $54.13 ng industry are $300,000 higher, Have your 
while advances to the new Fish- he world over, 
- ies Development Authority nov Advertising 
G&. R. Mews. Mavo being rounded into shape are up : 
eee $1.6 millions Message delivered 
Manufacturing development : 
COUNCILLORS: will take about $2.8 millions or to the Community 
eae 15.8%. This, an increase of some : 
M. Nightingale J. Fitzgibbon J. R. Tucker $200,000, is the tail-end of the every morning 
a W. G. Warren. 0.B.E Government's program to attract 


. new industries with financia! aid Kd A v 
E. B. Foran, F.C.LS., now nearly finished ue scar Th 


City Clerk The new $12-million loan will 
: E boost Newfoundland’s direct . ——SSS===s 


funded debt to $27 millions ‘(not 


ncluding guaranteed municipal A TESTED 
issues totaling around $2.6 mil- 

i 

lions). This is the lowest, per MEDIUM! 

i capita, in Canada, 


information on any aspect of wfoundlan mmerce bu-ine-smen 


J. D. Higgins. Deputy Mayor 
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MARSHALL MOTORS LTD. ulp, Paper Hit $40 Million High on — |. ae 
| Feeds and Provisions of all kinds 


Output, Employment At Peak In Island’s Basic Industry _ seine 


é 
There’ brighte t in can also turn out 15,000 tons of tension specially designed to pro-' groundwood capacity at Grand Standard Brands Lid. - - - - Montreal 
N Stee Gee cee cee ke ak eee ieee tgs cangy nag veer reggae teva Sa ; Maple Leaf Milling Co. Ltd, - Toronto 
Newfoundland's whole economy sulphite pulp and 4,500 tons of vide room for further sulphite Falls. 
CHR YSLER than its paper mills. Year after wrapper. expansion. It makes a total of Before this conversion, Bishop's Fire — Guardian Assurance Co, Ltd. of 
year, they keep grinding up logs Last year, with demand con-, nine in operation. Falls provided about 190 tons of London. England. 
PLYMOUTH and pouring forth newsprint at tinuing very strong, production The improvements to Bowater’s groundwood daily to keep the big 
| or near peak capacity, providing touched new highs in Newfound- sulphite facilities were complet- paper machines running full out. f . > I VI >ee h f 
FARGO TRI CKS a rock-solid base of primary in- land. And this year the news-' ed last month. Now the company But this had to be ‘pumped rere ra 4 Cre cine os 
; : ee , dustry for the province and pay- print market is still very buoy- is getting under way with the through a pipe line 11'z miles _— - 
ing top wages to some 12,000 mil! ant, while sulphite pulp demand groundwood phase of the pro- to the paper mill. T «: Vw W miter t td 
and woods workers. is good. Thus 1954 should be an-' gram, while the new 8,850 hp Capital outlays slated for 1954 e @ a~ co Z BAG =e 
Today, pulp and paper is New- other bumper year turbo generator is still to be fin- include improvements to the (eat. 1878) 
foundland's top ‘earner. Last Meantime, both producers are ished. It’s also putting in a new wood nandling system and com- " - 1 
|vear, the  industrv's roducts nearing the end in their big fire control system for its wood- pletion of the installation of ad- . . awn 
30 YEARS OF SERVICE TO THE AUTOMOBILE TRADE lwere worth $39.7 million up capital expenditure programs yard ditional digesters and related St. John’s. New foundiane 
IN NEWFOUNDLAND $9.2 millions from 1952 and rank The Bowater's Program With the expansion program equipment TLL 
ing well ahead of its closest riva Over on the west coast, at the big still under way—and the conse- Anglo - Newfoundland’s major 
for first place. Output, in fact, Bowater’s mill, there’s been con- quent disruptions in the plant— sulphite pulp program got under 
was equal to 19% of the total stant expansion and improvement Bowater’s does not expect to wey in 1950-51, with the erection 
Se } orovInce scone, ever since 1938. In recent years, boost newsprint production this’ of two acid-making towers, This 
Newfoundland’s two paper newsprint capacity ha been year above the 300,000-ton mark.' was followed by installation of a 


towns are Corner Brook, on the boosted from 500 tons to 1,000 But 1955 should be different steam-jet refrigeration system. 
west coast on the Humber River, tons daily, and a complete new To help carry its paper to Then a sixth digester was in- NORTH EASTERN FISH 


and Grand Falls, in the north- mill built capable of turning out| market, Bowater's is acquiring stalled, followed by removal of 


NEWF central area 23 miles from deep- 150 tons of sulphite pulp daily. two new deepsea vessels. Being the No. 1, built in 1909. Into its 
sea shipping facilities At the moment, a major $10 built in the U. K., the first of place went + second new digester. INDUSTRIES LTD. 


At the first of these, Bowater’s million expansion is in its final these was launched last Sep- Now, the old No. 2 digester has 


Newfoundland Pulp & Paper stages, and should be pretty well) tember and is scheduled for de- also been taken out and is being 
LIGHT and POWER Mills Ltd. has the biggest inte- completed this vear. It will raise livery in December. The second replaced by a third new one. On HARBOUR GRACE, NFLD. 


grated newsprint mill in the pulp and paper capacity by 50,000 will be along six months later. completion of this program, the 


COMPANY LIMITED ]) world. Its six giant machines can tons annually, improve efficiency Its S. . Coverdale will be company will have a  sulphite MOORES (FERMEUSE) LTD 
¢ an * 
if turn out more than 300,000 tons and cut cost scrapped ‘ * capacity of 250 tons daily. 
a vear, and this is currently be- In 1953, Bowater sunk over Anglo-Newfoundland has had Along with the digester job, Fermeuse, Nfld. 
ing boosted even higher through $3.5 millions into this program. a broad plant improvement pro-. the blow-pits and chip bins are 
Supplies the City of St. John’s and environs a large scale expansion program. It includes installation of an ad- gram under way for the last nine being rehabilitated. 
Its surplus sulphite pulp capacity ditional digester, more scree! vears, which is now nearing com Another item in Anglo-New- 
and totals 55,000 tons annually etc., a new boiler, reconstruction pletion : : foundland’s program is a new Suppliers of: 
At the other, Anglo-Newfound- of certain equipment, and a new Last year, it completed the con- | plant to obtain sulphur from iron 
one laveal > . .2< ne } | - -¢a}} ’ The d yr S ‘es Talis vr < §6'Thece vrites ntainine 4 sie ti mee 
el land Development Co has ma- diesel powet installation. 1 le di- \ lon of its Bishop Fal! pyrite . These pyrites, containing FRESH FROZEN FILLETS 
wun chines with a combined capacity gester, which was she n groundwood mill -nto a hydro-' 47% sulphur, are at present a 
i of 230,000 tons a year. A.N.D. Co.‘ February, is housed in a new ex- electric power plant, and installed waste product of the Buchans 
the additional automafic grinders , Mining Co. base metals operation SMOKED FISH 


LIGHT, HEAT Ww | -— ° needed to provide enough at Buchans. . | : . 
s & PO ER » | . ae . | 6 | 2° = ee ii ci Kippers — Smoked Cod — Finnan Haddie 
| | ) | ! ro INS La PACGOF Ss k ulure ‘New D I’ F : Fj A s sa ke 

for Domestic, Commercial and Industrial (Continued from page 22) ping them to England fo P rt 1 ew Ca Ol Is a | les Available at Fermeuse. 


worked by pulp and paper mills Hope Simpson. Bowate1 

in Central Canada. But how to dentally, is already transporting (Continued from page 23) ' have made as much as five time “Cape Race” Brand WHITE FISH MEAL — HERRING MEAL 
use them? me of its wood 400 miles by communities, and change their the average of the fishermen 

= : ‘ Building a mill at Lake Mel- converted landing craft whole pattern of life? using traditional method 

+ Hydro-eleetrie developments and one Diesel plant ville itself would have certain The hydro-electric power po Nobody can answer thi ne To enable fishermen to acquir¢ 

totalling 62.000 ELP. 18.800 customers advantages The timber supply tential of Labrador thought to yet, but*there have been signs of these boats, a federal-provincial BRANDS 


would be near at hand, and there be tremendous. One big lack at what may happen. It’s thought bounty system has been set up 


would be plenty of power avail- the moment is p r stream flow that aiaanee of the older fisherme a whereby a bounty of $225 per ‘NORDEASTER” — “HARBOUR GRACE” 


» i 


Commencing construction of a new steam plant in able. But the deepsea shipping data, but the mighty milt who have lived in a particular gsross ton Is provided for craft of “DEEP BLUE SEA” 


» there niv fo) sonth } ’ ‘ ’ } | , } ; . h . 
. . . ‘ . on tnere is oniv tour montns ive; é OW 0 li rillawe all the »S “i approved design, and 1e rov- 
St. John’s, the first 13.000 H.LP. unit te be reads oa : village al eu lives, and elgg ey 4 es ae yee 

. (it might be extended somewhat. ftativel imated in the mi very rugged individualists, m ince adds $10-$15 per _ horse- 
bs early 1956, with icebreakers), and other fac- of | sepowe! decide to stay put. it the voung power. This meets about 357% of 
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685-687 WATER ST., ST. JOHN'S, NEWFOUNDLAND 


ALTOMOTIVE SALES & SERVICE 


Automotive Accessories and Supplies 
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The areas of Greater Corner Brook 


Sole — Cod — Haddock — Flounder — Ocean Perch 


operations 


ich as the climate might ie Hamilton tra a 350-mile men, eager for a more prosperous the cost 
make it a high- { irse through Labrador, empty-' existence, will probably welcome 
the chance to ft lé 


Head Office : Use Timber Some Day ditional waterway of the trappers, communits iene a anes Insurance Opportunities TRW/ TN ) N 
. Nevertheless, strenuous effort vy oe aay it May De harnessec, These are all problems which in the 10th Province 1 : )L fal 
189 Water Street 5 hs Gente 46 ee Oe eee ee cee ne 

hanres for using this 1 - Mu We represent 


ceivable that such rich stands will s a eer ; ; amas i : , 
ee ake iy i Renal lets , wariéw | autermicntion to improve ce FEDERATION INSURANCE CO. 

mnment, Bowater's is having S0FSe. begins to race downhill. tions in the { lustry. i THE CONTINGENCY INSURANCE CO. LTD. 
in Labrador, shiP-' roar for 320 feet over majestic! As one of! és LLOYD'S UNDERWRITERS — LONDON 


THE DOMINION ATLANTIC INSURANCE CO. LTD. 


Grand f 
(A Newfoundland Company — Incorporated 1918) 


yer vel 


HARVEY & COMPANY (MARITIMES) LIMITED | 2! "100 pos! nace een pesca ut Bat when 
Wholesale Groceries, Feeds, Building Supplies, Etc. a. Wee is lown to i eee eee : A. E. Hickman Company Limited 
(Distributors for The British American Oil Co. Ltd.) en ee a eae s T ; na ‘i ie . big pl - of = St. John's, Newfoundland 


Catering to Newfoundland and Cape Breton trade power sites. One of these is Mus- progran qually important P.O. Box 984 Write for information 


be 
NORTH SYDNEY, NOVA SCOTIA 
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How Budgeting 30°00"; : vt Serving 


~ NEWFOUNDLAND 


capital mi ket galt . . ( ma lrapee ( Laat . 23H s Sf) 
The province plan a) | CINE] operat 15 “Leh cf ® 
min PS et ttt aa rer rh J nnn s,., SINCE 
‘ confederati : that it has. ed r a ed i I ’ sy na ery va oto 
5 tl bond market, $10 1 7 f } it 10 tte puis t aes > Gemennes 4" ? ~ Te 
CITY OF ST. JOHN'S eo See ie on | Gg ZN 
“ l2-veai debent i : aving en e oO ; bs - } } SSES a CORNER BROOK Ws semapeare ™ 
publiciv in 195 to ield ) ing } ot - 
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nan e 7 Pa “e row nied - Sn : ¢ V f. eas : * 
NEWFOUNDLAND | [8ceercss: Re inact 
° to hit $17.5 millions for the fiscal ‘: : ar hi 1, 2 
vear en tit g March 31, 1955, uy The ’ 2 ° anes # gone 
neal $6 millions from 1953-: Dail BAY noseRTs | | 


Deducting an timat irren ; StaS ? os 
account surplus of $3.7 millions =s ee Re / - As eae 


Population « « » - 53,500 and offsetting 2 BRANCHES) 


(main| 


For Progress 


opertvy Tax and Business Ta ; annual rental value - 
“assessment these were t al 


$4,916,700 some $10.7 millions. 7 
The target of Pren oT ESTABLISHED 
Soe edt and VCallp ie the cl 1894 


r d-up 


Pa I ae . John’s "Nfld. 


surpluses in 


ienecionet from the Government's | IS EVER READY TO 
$700,000 will be placed on the market during the a ht a i “ena: oe ae 
_ Se eee TO YOU IN PROMOT- 
DEBENTURE DEBT ka aallidies ae shee ‘“ ‘| ING YOUR BUSINESS 
$3,000,000 a hike of $1.9 milli 
211,917 ee 


‘ a ai wn hiatinaes ] ¢ 
262,199 oul os Emupanile tovaiien tae Today, with 18 
real backbone of its e¢ ‘ across Canada and 
Provisions for loans to the fish- 
ng industry are $300,000 higher, Have your 
while advances to the new Fish- ihe world over, 
o eries Development Authority now Advertising 
H. G. R. Mews, Mayor being rounded into shape are up 


$1.6 millions. Message delivered 


J. D, Higgins. Deputy Mayor 
_— ‘ Manufacturing development —_ 


COUNCILLORS: will take about $2.8 millions or to the Community a 
LORS: 15.8%. This, an increase of some . TWh 5b ~ én a a 
G. M, Nightingale J. Fitzgibbon J. R. Tucker $200,000, is the tail-end of the every morning C DANK af 


{. A. Earle W. G. Warren. O.B.F. Government's program to attract 


new industries with financial aid NOVA vit ane 
E. B. Foran, F.C.LS., now nearly finished N ) ue aC PUA 


information on ar 


The new $12-million loan will 
boost New foundland’s 
funded debt to $27 millions (not 
including guaranteed municipal A TESTED 
issues totaling around $2.6 mil- 
lions). This is the lowest, per MEDIUM! 
| capita, in Canada, 
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@ YOUR PARTNER IN HELPING CANADA GROW 
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QUEBEC 


is proud to share 

in the tremendous 
industrial growth of the 
Canadian nation. 

The youngest province 
points with pride to its 
contribution to the ever 
lengthening list of goods 
and products which bear 
the mark 


Newfoundland’s new industries com- “MADE IN CANADA” 


bine the skill and know-how of the Old 
World with the drive and energy of the 
New World, to turn out for Canada and 


world markets: 


Portland Cement Light Cotton Goods, Denim Overalls 
Storage Batteries Fiberply Building Panels and Furniture Stock 
Films and Electronic Equipment Cardigans, Suits, and Woolen Knitwear 
Machinery and Machine Parts Birch and Aspen Plywood, Doors. and Flooring 
Seal, Sole and Upper Leathers Rubber Boots and Foam Rubber Products 


Gypsum Plasterboard and Plaster Lath Leather Handbags. Brief Cases. 


Wallets, Gloves. Jackets. Shoes 


PROVINCE OF NEWFOUNDLAND 


CANADA HOUSE ST. JOHN'S 
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rrr AN NOUNCEMEN T-AFEL as exclusive exporter, 
d that sales of saltt ilk tn! SWIMMING POOLS 
FOR PRIVATE HOMES FOR COMMUNITY PROJECTS 


UNION ACCEPTANCE ai merchants would, under 
i! ’ Specializing in pools in private homes in any 


litions, ‘be p rmitted 


DIRECTOR ertain conditions. be permitted ee a 


ship gvoranteed 


eeeney = eee ee OAKVILLE CUSTOM POOLS 


Nild. Salt Cod ee ” Fresh Frozen Fillets “Good” s L's operations for the cur cn, aoa 


He $i atntns . . ne * 
Fresh-frozen fillets; “reason-;first time mainland housewiy Sample Income Per Fisherman 
ably good.” Salt ae “at least have ab] uy fu ks 

more favorable than a vear ago.” | range wfound ! 

tran + ted by boat un 


ee 


PANNOUNCEMENT 


e account of a fish- the 8,000-member spok« 1 for ae = : 
; ‘ : of four men who pro- the fishermen. 
In brief, that’s the market out- ae mer gh 1983 250 quintals of! And this part ! WARNOCK EXECUTIVE APPOINTMENTS ANNOUNCED 
look at the moment for New- Ulically controlled temperatul 2 | han Shc he ‘See DETR Rea hig eae 
foundland’s $18 - million-a-year ‘>to the heart of the nen ried and 100,000 lb. of green duced at a mu 
fisheries ‘business, now being Fishery A 
overhauled in a big new govern- its facilitie 
ment streamlining plan vears, now Nh ‘ven plants in 
. , oe production, with othe: unde: Income from opcrations: 
In the fresh-frozen fillet busi- , Each a a 
i ness, the “growth” branch of the ~ ' old t oe i fill : re fish Sawa 
: ar c storage ian il 
industry, prices are actually not cater Se ee ee eee 
slant, fishmeal nt, unloading 
as good as the market, one big P/4") cee ee aon R 
Water St. merchant reported = p Operating cost: 
r as , and research and leveloy nt ( n batteries, pai 
That's probably because Nor- “, ‘a ere eee a : 
laborat ( tlon on $300 b 
ic competition n « 
is strong and firms are being Salt Cod Market ‘ 
extra cautious after the 1953 ex Predi 
J. E. McCONNELL, JR. perience cod mar! 
Last year in the U. S. fillet. ject to 
market, prices were depressed for in eithe: 


yiven by the Newfound- most. The aver 
Federation of Fishermen, out, is probabl 
this net incon 


eee eee eee eeeeee 


wegian and Iceland 
r 


Mr. Frank E. Burrouches, President of 
Union Acceptance Corporation Limited 
pieosed to announce the appointment of the first six months, with heavy ing in 
Mr. J. E. McConnell, Jr. to the Board of inventories on hand. But demand look } 
Directors of Union Acceptance Corpora-| strengthened later on, particu- than a 
tion Limited and Union Fingnce Com. Jjarly with the startling rise in Salt cod i { ra 
or Limited Mr. Me i j : ‘ . . : 
ee ; Connell is Presi- Honularity of “fish sticks known as the staple product of 
dent McConnell, Eastman & Co. Lim +} ‘ f | #iek i 
These items, almost unknown the Newfoundiand fisheries, de- 
until a year ago, are now a great pit the fast-climbing tresh v1) ¥ : ; 5 i 
rage in U. S. homes and fish and frozen end of the business. It is 
1, a * si 918.33 c. ¥. HAWKE E. S. DARBY JOHN JENKINS 


chip stands, making them one of Vital to the prosperity 

the brightest spots in the New- ! rmen, particulars ym oth — . _— oe : 
MARKET COMMENT 12° bushtest spots in | Santncae ee oe cats ata eT isin et: att ican Gta, Walk hap Sipitind Sail Rating ite 

. sart ne ine =e nu larger proportion Of it — . ede : ame r nspectors and expediters, of the appointment of C. E. Hawke as General Manager of 


oun il ric pik 
The informe inior 7 : ; bia yroundfish a1 n n 1D ‘ ss. Bed , n agree sre 
e ‘ -c ae ag EC ore. lo produce them, fillets (mainly ere ; Rt ate Bae 7, wn nee But if the right Kind Uy, = ae ; ; firm, E. S. Darby as Manager of Operations and John Jenkins, Supervising Division Manager. 
xperienced in market analysis is ses 1 


>,.4 ] . mf 7 . ’ “ . =e . - ‘ ; 9 4 +} - . 

] r Bu . —e _ = a an » uppiiea, New- aqaqain ul ‘ i Hawke who has been Chief Engineer of the Warnock organization, w carry on in the same 

given regularly in this investment frozen block Th are band- ped bad! pecau ) ind can bo il i] ry Ww J, 10! addition to his new duties. Mr, Darby was formerly Area Engineer (Radar Stations) for 
feature. For profit add their view- sawed into thin sticks. the stick r . il HOM ia \ incement xpect tance, at ing n Wi i Construction Limited and Mr. Jenkins was formerly Chief Inspector for Sorel Industries Limited 


point to yours. You get them in breaded, buttered, cooked ; E i the amount of dollar Teport, the ave ————<————— ———— 
THE FINANCIAL POST refrozen. They’re a real growth "*©%*O ra % a ae xchange Italy will provide for, ¢r™man — Kipper 
BY MAIL ONLY $6 A YEAR item — one of the few to hit t} eeerer: Sones _ memes a pene? ‘ib ivil Canadian fish. Italy, too netted $1,100 cash 
fish business in some time — a! ae = has been a substantial market for , rom fishing, $200 
reports from the U. S. recently ; 2 ee : no otaie@’ | Newfoundland cod But disap- cupations, $200 
said that some firms have been ondy tt esa date Calas ae I rance of the deepsea fiect, and 


MARINE petitioning the U. S. Government —-., 00 Saga oe Le Taper a sharply reduced supply of salt 
SPAR to allow greater imports of block- ae ; shia y _ Pee i fron he south coast, have 
VARNISH ¢ ¢ . + cmunte | Apeoe,eeo 

ft ‘n fish. Processors just can't ; meal : fish cannot now be 


WORLD FAMOUS IN PLEASURE £ nough of them to feed the 
CRAFT CIRCLES ‘ging demand 


now, only two New- 


g£ « 
is easily opplied, quick drying > ' re ) an ex rs Nave 
produces on exceptionally herd (~~ C foundland plants are equipped to : : , ] found i* tough t oe he operation 
bot elostic film with © mest ley handle fish in this wav. 3ut with c = ee . or 5 a i . Associate 

(an) demand we ahead of supply, ; ’ ; ; »' (NAFEL 
"4 . P ar voha ‘ : a ih t i { mi ‘ I 7 
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temperature changes V/S) » northe 
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Watch U. S. Decision 


+ H00 a 


Mea: 

indfish f) are keeping a 

@ STURGEON ROAD ~ TORONTO 16 harp eye out for the important 
decision of President Eisenhowe1 

mports. The U. S. Tariff Com- 

recommended that 


» 30.000. Spain 
definite 


curtailed ana tne 


goes along with it oe . 
views th would be a Diow, since tied , +3 : : 
, @ I J iwindlec : fC 4 i l stern “¢ 
the { S. h is been eating its way Yr +3 lle a i - re se iemisp! ! marke - Porto dc; a As? . ’ [ 
through possibly 15‘+ more frozen oe a toll a4 “tt ‘ i ™ “TR other Carrib 4c . e co § anada, 
fillate ; iat delanen ORies terme cause of dollar shortages. P Larrid- he m 7, 1 
fillet eac h vear since the war. , z } : untries conditions ar ” prod es it! ; ‘i L’ OSSERVATO 
ae Binited States. hac heen Portugal and Italy ee ; ano * of the . 1 = age am. RE ROMANo, 
¢ ma vo t t . " . t Z ‘ ‘ 
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HOISTS ! onsume! fer fresh But tl ~s been another ter- a ¢ ; . he quar 
| fillets, which Island pro- ’ i hortage arge ‘ e Heh ies ) 
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producers cceccive eeegusiness:, In’ Northern P a ‘are way, Fy ae! i al | | A WONDERFUL LESSON IN GOODWILL 
: antity. ov ii WHICH WE MUST NOT MISS. 
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oe Sa voted exclusively to packing and*The new agreement provides that catch has improved so far, but] i ‘ 
J-H-RYDER MACHIN quick-fre fish f , j the < { ‘ ' V0 . ‘ , ; 5 ter Guarrat 


oo kn 30%e 5, sea ; ; : ‘ ‘ rw: is dowr eg 
Lim late 1930s, i Vvading ntri oO rr eC, » | ‘ ‘ ‘ HAnayes england 


Ln Cota Canada this nmer., 
HAMILTON - WINNIPEG - VANCOUVER [IRLIERDE Newfound] 


London supplies Caonodo with 


. Scotch Tope Plumbing Supplies | I ‘one ry harp ex ing , . \ c 
f wa ond Printed Material of every ax oe = ns cei A ‘ ea Pree 
e, taps ang PS ang =... Canada, in return fight became muct oe SHOWING THE SWISS PEOPLE 
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ang offers to the 2.571 London wage As 1 ; ¢ oie ‘ . bi . PRODIGIOUS PHI NOMENON 
La ata er ad es te AB . THAT IS CANADA, 
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They he Talking about Canada Uhe wold wer 


Evervwhere it ha » Shown along its 40,000 mile, original paintings of 22 Canadian Cities was seen, 


= 


year-long International route—at brilliant previews cenjoved and talked about by a quarter of a million 


attended by governmental, industrial, cultural and people in 16 cities of two continents, 


- 


} { i ider { thli howings—the ove . . . 
profession I lead 5. ‘ pr c showings ne The Seagram ( ollection of Paintings of Canadian 


S 1 Collecrion of Paintings of Canadian Citic ; | 
eavram Collecti aintings of Canadian Cities Cities has won enthusiastic friends for Canada 


hb a tall : Iler News 
has been talke 3 nnnee sa i around the world—ffiends who have gained a new 


ities it visited abroad the Collection and vivid impression of our country as a land that 
earned tor Canada thousands of columns of news- is vital and growing, a land of tremendous natural 
paper reports, editorials, reviews, and pictures; and industrial resources, and remarkable human 


magazine articles; radio and television broadcasts; resourcefulness. 
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> ’ 1 idesnr d 1} ™ one . : . 
newsreel films, widespread public at The Scagram Collection is now back 


tentior ill testitving to the mounting , % home. of & two-vear trans-Canede tout 


These 2.571 fondoners cas Rt ke oe ES ! aetla af + th interest and friendlinesgon the part of ‘_ as which will give Canadians the oppor- 
port of the /42.602 ie e ; ay bags ent is reach de 171% people evervwhere toward Canada and bi i. ° tunity of seeing for themselves these 
en, reached doily Ahrough the things Canadian. a F ; colourful ambassadors of goodwill .:s 
— r a , tee oe , ‘nee this pisconedoenager ma Painted especially for The House of ¥& 4 : ; these portrayals of our thriving cities 
penne wy ving of your / come —- woods work, farming Seagram by distinguished Canadian ee: 7 which have excited comment around 


products of se i . f } , ; ; : BK 
en effec ; — artists, this unique collection of 52 ig of the world, 
ing this lorge and Can. Fairbanks Morse a 


Handles Gibson Frig ~ ~ 
Gene ral Stee! Wares Ltd. i> ( | e +touse O ed any 
| producing “Gibson” refrigerator: 1 _ ¢ r 
for distribution by Canadian Fair- 
| banks Morse, and not for Simp- 
| St ns-Sears, as reported in The ROUTE OF THE INTERNATIONAL TOUR: SAN JUAN... HAVANA... .MEXICO CITY. ..CARACAS 
: Financia] Post June 19. Simpsons- ROME. . LONDON. . PARIS, ..GENEVA.. STOCKHOLM. ..THE HAGUE...MAD@ID...AND A VISIT TO 
WEED & COM Sears is lined up with Kelvinator | BOUTE OF THE CANADIAN TOUR: OTTAWA... MONTREAL... CHARLOTTETOWN. . HALIFAX... .ST. JOHN’S...SAINT JOHN. . SHERBROOKE... THREE RIVERS. . .TORONTO 
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OPERATIONS 


THE TORONTO sor toss 
The electrical energy purchased from The Hydro- 

~ Electric Power Commission of Ontario for the year 1953 

cost $17.047,224.81, or 61.7°% of the income from sale of 


current to the System's consumers against $13,161,109.21 
| for the preceding year, or 58.1‘ of the sale of current 
for that vear. The interim rate was $38.75 per kilowatt 
| per annum, and the monthly bills as rendered were paid 
The Forty-third Annual Report of the 
TORONTO ELECTRIC 
COMMISSIONERS | 
1953 EFFECT OF 


for at tis rate. After the close of the year’s operations, 
BERTRAM MERSON, ALLAN A. LAMPORT, JOHN MceMECHAN, |'QOVERLOADED PLANT 


the Provincial Commission advised that the cost of power 
supplied was 87,336.68 greater than had already been 
Chairman Mayor Vice-Chairman | 
W. J. MacTAVISH J. S. McGREGOR ON NET INCOME 


| paid, and this brought the cost to $17,047.224.81, or 
$38.77 per kilowatt per annum. 
zeneral Manager Assistant General Manager 
and Secretars 


In our previous report, attention was drawn to the 
fact that, during the Second World War when it was im- 


COMMISSIONERS’ REPORT [Psi %6Go1 kw was supplied st the expense of the 
May 27th, 1954 System's spare capacity, and that it was essential that 


bates an anarity chon!) > rectore . - —, = 

To His Worship the Mayor and Members of the cee ne a oi aur bare Serere See Se 
Council of the Corporation of the City of loronto. ____ | gramme. in order to permit taking equipment out of 
lORONTO, service for conversion. It was further stated that, 

despite a steadily accelerated capital construction pro- 
rramme, the load growth, since that war, of 113,523 K.W. 
exceeded the new installed capacity by approximately 
500 K.W., involving an overload of this amount on the 


Gentlemen: 

Your Commissioners their Forty-third 
Annual Report on the operations of the Toronto Hydro- 
Electric System for the year ended 31st December, 1953, 
accompanied by the Revenue Account and Balance System plant. The average annual load growth from 
Sheet. 7” : 1916 to 1952 was approximately 16,000 K.W., and during 

rhe accounts have been audited by Mr. H. W. Percy, | 4q~° 


c Its Auditor of the Corporation of the City of Tor ed which would have been sufficient to provide for 
Mr. Percy's certificate is appended hereto. 


The operations for the vear 1932 3 5 above average load growth and reduce the overload 
Gro 0 ii ie or the year Io» resulted as TOUOWS: on the plant by 11,600 K.W. to a point where a similar 
SS “~ y . > o g9 590 4 a ss : ee Be line 
Cost of arteie Careret nd r f ~!-49 procramme in 1954 would have eliminated this overload 

lec c ‘re and expenses of ee ¢ t} ss srave rate 
wtea Ol ) average la : 
operation and management Ins d o ; 


submit 


nto. 1] 


insta 


The 


yndition. increasing at 
however, the peak 
Surplus of Income on Operating Account K W. in excess of the prev eo peak. As a oe 
Non-operating Incom er a the overload on the Sys s plant is now approximately 
eT ee: ee  OAEERR ROTEL EEE 192.000 K.W. To overcome thi condition, the Capital 
° programme for 1954 has been very substantially in- 


=< 


fam 
Leg 


Net Income available .........cccceces 

Interest, Depreciation and Taxes ...... 

Balance of Income carried to Surplus 
Account for investment in Capital 
PTS os kiss 


creased over that for 1953. 


The above overloaded condition accounts for the 
surplus on operating account. Obviously, rates set to 
| provide for plant with a necessary measure of spare 
capacity will vield a surplus if, instead of having spare 
capacity. the plant is overloaded. But this is a temporary 
condition, and, capital construction overtakes the 
or the required funds are in the hands of the City | demand and the spare. capacity Is re-established, this 
Treasurer to redeem the one sinking fund debenture ©!ement of surplus will disappear, In the meantime. In 
i . oi . accor e with the provisions of The Power Commission 
issue that is still outstanding. While the System does | 2¢cordance with the provisiot . 
not have to make any further capital repayments on this 
debenture issue, it must continue to pav the regular in- 
terest charges due in 1954. There is also a contingent 
liability for exchange on the debenture issue of 
S880,000.00 maturing in 1954, which is pavable in N tu 
k or Toronto. 


All debentures issued by the City on behalf of the 
Toronto Hydro-Electric System have either been paid oft 


as 


extent that this has been done, 
. ¢ which i 


i 


re issue at a time when the demands for such issues 
were particularly heavy 


‘itself. but also for all At the 


Vey 
nw . > 
_ - . associated Boards. 
The Fixed Assets of the Svstem : 
preciation) with respect to the dist 
‘ 


Yor 
doing 


in 7 


(en Iwive t if 
= x 21) tirna hy cn 
put t ’ E 


1° =O 
UOlo vic 


tem he avoidance of sinking fund on 


al funds so obtained. 


‘e ASITYY) 
Ss consul 


I li 
City of Toronto amounted to S6 
Assets amounted to 89,292.769.96 
Liabilities amounted to S3, 


PHYSICAL GROWTH 


OF THE SYSTEM | STANDARDIZATION 
The following table indicates the physical growth 


of the System from the date of commencement id of 
of operations until the end of the vear 195 i rm 
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tations, and equipme was 


ibstations to step the voltage 
Its, bringing the number of 
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consume! 
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their plants 


inand Junction 


Dune: 
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onverters supplying the 
le rectifier units. 


iv ith HO CVE 
m Glenzrove Substation 


truction of two new 60 


le Road and on Hammer- 


IStripl stem 


tion s\ 


1, and 


s was continuer 
in . ‘ + 
those sections started 


e ys : satals 
‘ted in approximately 


TORONTO HYDRO-ELECTRIC SYSTEM 


Balance Sheet as at 31st December, 1953 


ASSETS LIABILITIES 


CAPITAL LIABILITIFS: 


FIXED ASSETS: 


Land c 


CORO RO Oe OME RETR ee EH Hee 


and 
and 


s. Distribution System 
together with the Plant 
of the ynto and 


> 1 ng 


Tar 


ment 


CURRENT LIABILITIES: 


e »4 


CURRENT ASSETS: 


Cash on Hand and on Deposit ....... 


SPECIAL RESERVES: 


Prepaid Charges and other items 
Fension Fund Deposits with: 

Dominton Government Annultles 

Branch woe sbbesesesescoses 


Confederation Life Association.... 2 


The Hydro-Flect: 


Fund Equity 1 
Ontario as at 


Sinking s 
Fower Commission 


December, 1983 ...+- Reserve Sink Fund Eguity in The 


R ‘ ng nd j 
Hydro-Electric Power Commission of On- 
tario as at 3ist December 


398.401.910.085 


| one-half 


Standardization pro-| 


plant capacity of approximately 27,600 K.W. was | 


load reached 488,728 K.W., or 45,373 | 


Act, this surplus has been applied as it arose in increas- | 
ing the capacity of the Svstem’s plant and thereby, to the | 
reducing the amount | 
it was necessary to ask the City to raise by leben- | 


not only for the departments of | 


saving was effected for the! 


trans- | 


S so} 


of the City, The total cost of this work during 
1953 was approximately $1,250,000.00. In addition, a 
considerable amount of work was undertaken outside the 
area in order to supply 60 cycle service to those of the | 
1919 new consumers who could not be fed from this 
system. The duplicate 60 cycle secondary programme, 
together with the supply to these new consumers, involv- 
ed the installation of fourteen 4 150 volt primary feeders 
and 1.827 distribution transformers having a total 
capacity of 51,006 K.V.A. 

In the central section of the City fed from the low 
voltage network, a load of approximately 17,000 K.V.A. 
was being supplied with 60 cycle energy by the end of 
the year, representing an increase of 6,000 K.V.A. over 
the previous year's figures. To provide for the above 
new load and for the standardization of consumers on 
lower Yonge Street, 24 transformer vaults were con- 
structed and 36 network units were installed. By the 
end of the year, the total load supplied in the area served 

| bv the System at 60 cycles amounted to 109.800 K.W., 
being an increase of 59.200 K.W. over that of the; 
previous year. 


IMPROVED 


' 
| STREET LIGHTING 

During the year, 2.849 modern luminaires were 
installed on heavy and medium traffic thoroughfares and 
residential streets, bringing the total number in service 
as at December 31st. 1953, to 15,627 units on 
imately 270 miles of streets. This completes the improved 


| 


Street Lighting programme on main thoroughfares, with | 
| the exception of a few streets held in abeyance for street | 


| 
The installation of improved street lighting 
was authorized on the City’s 

No. 4, and work was completed on ap- 
57 miles of residential streets during this 


| widenings. 
fon residential! 
| Priority List 
proximately 
period. 

The original purpose of street lighting was to pro- 
vide visibility for, and afford protection to, pedestrians. 
The advent of the motor car introduced a new require- 
ment. namely, the illurrination of the roedway surface. 
As traffic increased, the necessity for 
became more and more imperative. In order to provide 
lan adequate level of lighting for this purpose, units of 
| higher intensity must be used, and these, in turn, must 


streets 


j 
| 
| 


| 


be installed at a greater mounting height in order to | 


permit of proper distribution of the light and to avoid 
glare. At the same time, the original purpose of provid- 
On heavy and medium traffic 
sents no problem, due to the absence of trees on these 


thoroughfares. On residential streets, however, such is 


not the case, and as the new lighting was installed on | 
i these streets, it became evident that in many instances | 
the | ! : 
proper lighting of the sidewalks, The co-oneration of the | also increasing, and this condition would be accentuated 
City Council in providine the Parks Dep2rtment with the In making preparations 
Standardization | 


| the with 


lower branches of the trees interfered 


- out a tree-trimming pro- 


is appreci- 


|} means and equipment to carr 
cramme, in order to overcome this difficulty, 
ated by your Commissioners. This is particularly oppor- 
tune at the present time as. during the vear 1954, it is 
intended to install 5,000 units on these streets. 


During the vear, plans were developed and experi- 
ments carried out for the proposed re-lighting of Yonge 
Street from Front Street to College Street. and of Front 
Street from Yonge Street to Simcoe Street. For Yonge 
Street, the City Council S approved a report of the 
Works Committee recommending facade type units. It is 
proposed to erect 140 facade type luminaires with 7T5( 
watt incandescent Jamps mounted on the buildings at a 
height of approximately 26 feet and having approximate- 
ly 80 foot spacing on both sides of the street. For Front 
Street. the Citv Council has annroved the recommenda- 
tion cf the Works for installation of 
fluorescent lighting units is nroposed to mount these 
lunits ata heicht of 50 feet on steel poles h Wing a spac ing 
of 75 feet from Yonge » York 
from York Street Street 


tailed at 


a 
>»? 
I 


Committee the 


T+ 


Street t Street, and 90 feet 


to Simcoe These units are to 


ins the time of restoration of services on 


he 


Front and e Streets. 


Yonge 


UNDERGROUND 
CONSTRUCTION 


3.900 volt, | 


In the 1952 Report. vour Commissioners indicated 


that they fullv appreciate the desirability of removing 


heayv wooden poles and placing the primry lines under- 
eround. but that it is essential that sufficient equipment 
be installed, not only to provide for the load growth, but 


tore a measure of spare plant capacity to en- 


alea 10 res 


Sul 


sary 


vcle energy in readiness for the Frequency Standardiza- 


tion programme of The Hydro-Electric Power Commis- | 
sion of Ontario. In view of the urgency of these matters, | 


it was stated vour Commissioners would have to give 
ilof overhead wires, and 


them precedence over the remoy 
“7 ' : } +? } _ , . . 
will have to continue to do so until these requirements 


CERTIFICATE OF AUDITOR 


Department of Audit 
1108 Temple Bui 
Bav and Richmond Streets, 


Toronto, 25th Mav, 1954, 


190" 


~ 


NTO ELECTRIC COMMISSIONERS, 


TORONTO. 


ympleted the audit of the books and 


Toronto Hvdro-Electric System for the 


i 


1 690,000 feet o 
approx. } 


such illumination | 


ing illumination of the sidewalks must be taken care of. | 
thoroughfares this pre-| 


| Januarv 10th. 
} 11th, 


e reliable service and to permit of equipment being | 
taken out of service for conversion. It is further neces- | 
to provide the facilities for the distribution of 60} 


Iding. | 


ance 


plana 


have been satisfied. The extraordinary increase in the 
System's load during the past year makes such action 
more imperative than ever. 


However. during the year, the overhead lines were 
removed on Carlton Street from Church Street to Sher- 
bourne Street: on Sherbourne Street from Howard Street 
to Elm Avenue, and on part of the Dundas Street exten- 
sion. In preparation for future removal of overhead 
lines, duct was laid on Dundas Street from Bay Street to 


| Victoria Street; on Bloor Street from Yonge Street to 


St. Paul’s Square. and on Eglinton Avenue from Yonge 
Street to Duplex Avenue. On Yonge Street, ducts were 
laid from Grosvenor Street to Davenport Road, and from 
St. Clair Avenue to Eglinton Avenue. This will ultim- 
ately result in the elimination of overhead construction. 
rhe most important work, however, was the restoration 


| of the duct destroyed bv the Subway on Front Street 


from York Street to Yonge Street, and on the west side 
of Yonge Street from Front Street to College Street. In 
order to avoid further inconvenience to consumers on 
these streets, the cable to be installed in these.ducts will 
Cal ry 60 c\ cle energy in preparation for the standard- 
ization of these consumers’ equipment by The Hydro- 
Electric Power Commission of Ontario. The above work 
involved the laving of 381.000 feet of duct at a cost of 
approximately 8505,000.00. 


Many other smaller installations made 
throughout the area served by the System during the 
year. Altogether, the underground construction cost ap- 
proximately $2,049,000.00, which included the laving of 
f duct and the building of 207 manholes 
and 24 transformer vaults at a cost of $1.041.000.00 and 
the installation therein of 314.5 
of S1.0x § 000.00, 


were 


} 


0 feet of cable at a cost 


CENTRAL STORES 
BUILDING 


_ In 1924, the Toronto Electric Commissioners enter- 
ed into an arrangement with the Toronto Transportation 


| Commission by which that Commission undertook the 


erection of a building on their Hill property on 
3athurst Street to be occupied jointly by both Commis- 
sions as accommodation for their respective stores. The 
carrying charges on the building were shared in pro- 
portion to the space occupied. 


crest 


In the spring of 1950, the Toronto T; ansportation 
Commission advised your Commissioners that, due to 
the enlargement of their activities resulting from the 
construction of the Subway on Yonge Street. which thev 
had initiated in the fall of 1949. thev required more 
stores space and requested that the System vacate the 
additional space required by them at that time. 


As the S\ stem’'s requirements for stores space were 


for the Scheduled Frequency 
yrogramme, your Commissioners. hav- 
obtained the approval of The Hydro-Electrie Power 
Commission of Ontario to the erection of a Stores Build- 
Ing, acquired as a suitable site the land on the north side 
of Macpherson Avenue, between Huron Street and Madi- 
son Avenue, and engaged the services of Mescrs Mathers 
& Haldenby, Architects. to prepare plans for a four- 
storey building having 120,000 square feet of floor space, 


ing 
ies 


| With provision for an extension of two additional stories 
| Due to the difficulty in obtaining steel. it was not 


sible to call for tenders until Nov ember 22nd, 1951. Th 
contract was awarded to Angus Robertson Limited on 
re ius pen roe completed on May 
53. Movi ‘ s from the Hillcrest Building 
to the new building was completed on June 11th, 1953. 


1e 


APPOINTMENT OF 
MR. JOHN McMECHAN 


incy created by the death of the late 


Mr : 
7 late of 


Loftus 
a° 


.ovember 


. your Commissioners 


under 
received notificatior f the anr 
} ] nhotiiication ot the apnoint- 


of Mr. John McMechan by 
wer Commission of Ontario as 


ssi 


vember 1¢¢ 
Hvdro-Electric P 


tative on the Board of the Toronto Electric 


ment on Noy 195° 


hn 


SEN) 


CONCLUSION:—In conclusion, the Commissioners 
desire to testify to the efficient services of the Staff. and 
to thank the City Council, oronto Press and the 
Publie for their continued confidence 


¢ : 
effer tive support, 


tv the T 
in the enterprise 
and their 


> 
Pacer 
Res 


pectfu 


lv submitted, 


TORONTO ELECTRIC COMMISSIONERS, 
BERTRAM MERSON, ALLAN A.LAMPORT. J HIN McMECHAN, 
-Cha 


rman. 


year ended 31st December, 1953, and certify that I have 
obtained all the information and explanations which I 
d that, in my opinion, the above bal- 
Wn uu 


al I ition of the Svstem as aft 


have required an 


sheet Is p properly so as to disclose the 


financi 31st December, 


052 arrardinge tn tha hact - 1 _ 
Joo, according to the best of the information and ex- 
+i AK + ~ o ¢ } 

ions given to me and as shown by the books. 


(Signed) H. 


W. PERCY, 
City Auditor. 


eee 


TORONTO HYDRO - ELECTRIC SYSTEM 


Revenue and Expenditure Account for 


the Year Ended 31st December, 1953 


Section 1: Showing Net Income From Operations of Year 


CHARGES 


INCOMA 


65 % 
827.892,529 49 


Section 2: Showing Disposition of Net Income 


ome carried te Surplus A 


Net Ope 
Interest earned 


$4.915,849.55 
a 
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DIVIDEND NOTICES 


IMPERIAL BANK OF CANADA 


DIVIDEND No. 256 


Market Comment 


What stocks and bonds are doing | 
aud what prominent observers say 


given tha 
Cents (30c) 1 the New York’ cord of d 
ared for the market ntinu t confound continue 
3ist July, 1954, = cnet | eueae 
Head Office anc “ 4 3 7 rs en ; oa : ; — cis 
after Monda , - ae W-JOnes In- | Nhs EC! 
‘ ed satis! 


August next 
record of Spe 


hereby 


aec 
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' ‘ ] r . 
up Ol vune 
it break on 


Nis WeeK 


t shake- 

( he Board weck. Again, a 3-poir 
JOHN S. PROCTOR t 

General Manager Ww not niv reverse before tne 

ne, 1954. t al t a whok 

well 

DIVIDEND No. 59 narket 

Hudeon Bay Mining 


and Smelting Co., Limited 
. ‘ 


DOMINION BRIDGE COMPANY, The Trader (New 


LIMITED 


DIVIDEND NO. 168 
NOTICE IS HEREBY GIVEN 
a Dividend of TEN CENTS (10c) | 
share o1 r ) standing 
Value S) ( 
been declared ft 


‘ 


BARRON'S; 
York). 


1954. to 
lose 


H. L. TRAPP; Playfair & Co. 


Toronto 
WATEROUS EQUIPMENT | S.2nt??: 
LIMITED dv 


‘atice of Common Stock Dividend rte 
No. 1 


THE CORRUGATED PAPER 
BOX COMPANY, LIMITED 


DIVIDEND NOTICE 


NOTICES New on 8 


the [hu 


consecutive Saaaienes acl aoe 5 
GUARANTY Br coma 
TRUST 


New Highs—i5 
Company of Canada 


DIVIDEND 


Ise 
oot, per annu 
able July 


tolders a 


DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED 
»REFERRED DIVIDEND NO. 99 


Notice is hereby 
gular quarterly 


share 


MacKINNON STRUCTURAL, STEEL 
CO. LIMITED 


DIVIDEND NOTIC!I 


BROULAN REEF MINES 
LIMITED | takes 


INTERIM DIVIDEND NO. 8 


Montreal, J 1os4 


ZELLER’S LIMITED 
DIVIDEND NOTICHI 


att 


ARGUS CORPORATION LIMITED 


NOTICE OF DIVIDENDS 


NAMEL & HEATING 


ductstLimited 


DIVIDEND NOTICE ae 
indian Grain 


Buys Independent 
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From Oar Own Correspondent 
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SACKVILLE, NB. field Feed Plant thi 
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. “Stick To School, ° Young Man’: 
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Give U. Ss. Change 
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Chicago Futures 
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Gatineau Power 
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. while 
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9 CONSTRUCTION TRENDS 8» HARLEY POTTER 


Outlook For Construction 
coe Stronger, Despite Weather 


i 


ca 


Construction Spending 
Repair and Mointenance 
—S$ M 


ions— 
1953 
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997 

879 


Offer Conwest iss psn expna tim a 
Cassiar Shares‘; = 


At 56.20 Each © 


MON TRE AL (Staff 
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se .. Canned Salmon 


s00k Filled 


Order 
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‘LIMITED 


GRAIN 
MERCHANTS 


MANUFACTURERS OF 


MASTER FEEDS 


WINNIPEG 


Processors of 


LINSEED OL 
SOYBEAN OIL 
LINSEED OIL CAKE MEAL 
SOYBEAN OIL MEAL 


TORONTO * MONTREAL © SARNIA @ 


Brown Co. Net 
10.0% _— aud 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Sask 


Fort William and Port 


atchewan and Terminal Elevators at 
Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


rs and Operato 
t William Terminal Elevator Co. ltd 
sorts Lt 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


Que., Vancouver, B.C. 


ond Powell Trans¢ 


Winnipeg Futures 


Week ' eR ‘ 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


a ool 
N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Winnipeg Cash 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
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STOCKS NOT TRADED THIS WEEK 


THE WEER’S QUOTATIONS yee 
4 4 . / 4 ass Winnipeg, Calgary and : nas Ni Marlon, 620.054 4 » Tale Bid As “Sg. sale 
SII Ni Mornsom 4 Admiral Corp. 41.00% oe oa 
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stocks including curb market 


The Financial Post Vancouver ; 


Quotations here listed are the official exchange prices for liste 
quotations. For unlisted stocks, quotations by unlisted dealers are given 
cannot accept any responsibility for these quotations 


OIL STOCKS 


Oil Stocks 


i 
Boud Redemptions 


C 


6 ¢ 


Stock Redemptions 


Mining Stocks 


- 
OMUrawe 


~ 
meme 


wee & he: 


Sond Tenders 
, 1, Government ef 

? e C l, 

200. «Dated 

~ 


aren 





se fe ivie te ra Fe (¢ ‘d) 
Significant Dividends Declared (cont'c 


Investors’ Index Numbers. 
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